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Annual Statement for the year 2001 of the MBIA Insurance COFp Of I”an'S

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols.1-2) Assets

Lo BONOS..ouuierueeesneesmeiesee st ss st | ekt 167,305,366 | ...coouvvvrrerernnnrennnrnnend [ 167,305,366 |....ccvennnee 164,592,671
2. Stocks:

2.1 Preferred stocks (Schedule D, Part 2, Section 1)

2.2 Common stocks (Schedule D, Part 2, SECHON 2).......cveriirinirrinisississsssiessnssssesssssnses | sossessesssssssssessssssessnees [0 TP N OO [0 [ 0
3. Mortgage loans on real estate (Schedule B):

31 RIS ENS. oot | it 0 om0 e [0 O 0

3.2 Other than first liens.
4.  Real estate (Schedule A):

4.1 Properties occupied by the company (less $............ 0 ENCUMDBIANCES)......vvrvveerrcrirerieiineins | e 0 |0 [ [0 N 0
5.
6.
7.
8. Aggregate Write-inS fOr INVESEA ASSBLS. ...t ssssessesss | snbsssssnsssssessassssenssssand {0 oo o [ SRR [0 0
9. Subtotals, cash and invested asSets (LINES 110 8).......cvirrririrnrireiniinsiniisiesssssesessssessssessessenes | cesssnssns 167,543,555 | ..cvvieviesiceiiiinennn0 | 167,543,555 |...cccevunee. 165,669,286
10. Agents' balances or uncollected premiums:

10.1 Premiums and agents' balances in course of COIBCHON............vurirrirniinrirniineieinsie i, | nnreiesssssesssssenens 521 |18 | 105 | oo (3,305)

10.2 Premiums, agents' balances and installments booked but deferred

and not yet due (Including $.......... 0 earned but unbilled premiums)....

10.3  AcCrued retrOSPECHVE PIEMIUIMIS. ........evvririrrreressissrisesssssssssesssssessssssessessssssssssssessessssssassanes | ssesssessesssessasssssessnsanss (0 U RRORTI | I OTOTOTRTPOTTRON [0 N 0
11.  Funds held by or deposited with reinSured COMPANIES. .........c.evurirniieiniinrinirieiesissssesiesssssess | sessssssssssssssssessessnees (0 OO TPORPI | I OO [0 N 0
12, Bills receivable, taken fOr PrEMIUMS. ..ot sses e ssssssssessss | sassssssessssssessassssssessnees [0 TP N OO [0 [ 0
13. Amounts hilled and receivable under high deductible POLICIES............overrniirieiinrinirieesnreieess e 0
14. Reinsurance recoverables on loss and loss adjustment expense

payments (Schedule F, Part 3, CoIS. 7 aNd 8).......c.cvriuiirniirirniiiiieinsieiesissiesssiessesssssssssessessns | ssesssessessessesssssessssnss (0 USRI | I OO [0 N 0
15. Federal and foreign income tax recoverable and interest thereon

(including $.....15,491 net deferred taX ASSEL) = ...vreiririniieieiinsie st ssensnes | sessesesensesssssensans 52,491 |0 e 52,491 | .o 0
16.  Guaranty funds receivable Or ON EPOSIL............viurreiinriiiirieisiisiess et esses | sesssssess st snees (0 USRI | I OO [0 N 0
17.  Electronic data processing equipment and software
18. Interest, dividends and real estate income due and ACCIUEM...........cccvvcvriiiiiieeiesiee s | e 2,280,534 [ ..ccovvivviceveiiiiininenn0 i, 2,280,534 |...coovvvvvin. 2,320,507
19.  Net adjustments in assets and liabilities due to foreign eXChange rateS..........covuvrrrrieininriniees: [ corieriereessseseseeens (0 USRI | I OO [0 N 0
20. Receivable from parent, subsidiaries and affiliates.........cceurrririreinrinriniise s | s 3,421,810 | .covieiicceeieiieeeeend0 | 3,421,810 | .o 0
21. Equities and deposits in pools and associations
22. Amounts receivable relating to uninsured accident and health plans............c.cocvrinininiienns [ e (0 USRI | I OO [0 N 0
23, Other assets NONAdMItted (EXNIDIL 1).........ovririiirriniirieiesisnnissieissss st ssssssssessens | ssssssessessessassssssessnsan (0 USRI | I OO [0 N 0
24, Aggregate write-ins for other than INVESIEA ASSELS. ... sssessesssssns | srsssssssssssssssanes 21,593 |0 i, 21,593 | .o, 47,121
25.  TOTALS (LiNeS 9 throUgh 24).......ccccvrvermrrineeerneresenisnneesssssssssssssssssssssssesssesssssssssssssssnsssensssss | svosssesnnensss 103,320,504 [ covvvvernneernserernnnenclB | i 173,320,088 |....cccocvvrnnee 168,033,609

DBOL. oouiveteeeesseeesae e es s es bR R R Rk | ekt 0 [ ceeereremeerrmerernnenineen0 o (0 O 0

0802. ...

0803.

0898. Summary of remaining write-ins for Line 8 from OVEIfloW PAGE.......ccevvrreiniinineieieinsieiesissisnns [ seiseenss s (0 USRI | I OO [0 N 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LINE 8 @DOVE).......riiriieiriririiniisissssssissssssesssssssssessssssans | snsssssssssssssssssssnssessnsans {0 OO o [ OO [0 0
2401. Receivable for inVeStMENtS SOI.........c..ccciicniiiiiiesee e esssssssesssesssssssssssssenenes | envessenssesennensnen 21,993 [evveiiiiiniseieisiinienenen0 [, 21,593 |, 47,121
2402, oo | bbb 0 |0 [ (O RN 0
2403, bbb | bbb 0 |0 [ (O RN 0
2498. Summary of remaining write-ins for Line 24 from oVerflow Page.........cc.eeeiniiriniineininsisiesessinns [ seeseesisessssse s (0 USRI | I OO [0 N 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LiNe 24 @DOVE).......cvuiirerrnieisiinsessismsansssssssssssnssssssssens | snsesrsnessrssnsnneesnn gD | eevsranrrsnssnssssnnssnssenssns0 | onnennesnssnenssennens 21,593 [ 47,121




Annual Statement for the year 2001 of the MBIA Insurance COFp Of I”an'S

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. L0SSeS (Part 3A, LiNe 34, COIUMN 8).........iiumriieriiiiiiicsieis s bbb | Shbin bbb LU 0
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, COIUMN B).........c..couriuriiiriiiiiiiinisisssssissssissssees | s (U 0
3. Loss adjustment expenses (Part 3A, LiNe 34, COIUMN 9)..........iiuiiiriiiniiiiisiis s sis s ss bbb bbb | sbbnss bbb s (U R 0
4. Commission payable, contingent commissions and other SIMilar CRAIGES. ... sssssssnnnes | 0| s 0
5. Other expenses (excluding taxes, liCenses and fEES)..........coucuiuririinriiniiriinisssisssssssssssssssssssssssssssssss: | e 30,000 | . 15,000
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)...........ouruueriimiiiiniiiinniiisrisis s ssssnssssssssssssessss | onssssensssnnsssssnsenO4 T | crinsiierineninns (154)
7. Federal and foreign income taxes (including $.......... 0 on realized capital gains (losses)) (including $.....1,694,091 net deferred tax liability)...........ccc.. | ceovevrviiennnnn 1,061,894 | v 1,291,080
8. Borrowed money $.......... 0 and interest thereon $.......... DRSS | Shb b (O N 0
9. Unearned premiums (Part 2A, Line 37, Column 5) (after deducting unearned premiums for ceded reinsurance of $.....17,441,290
and including warranty reserves of $.......... ).ttt sttt | sneessensennnnssnensnnnen D) | e 0
10. Dividends declared and unpaid:
10,1 SEOCKNOIARTS.......oooei bbbkt | bbb (U R 0
10.2 POICYNOIABIS. ... vvvviesiii ittt £ h bbbt nbnns | eebinbtesb ettt (0 N 0
11.  Ceded reinsurance premiums payable (net of CEAING COMMISSIONS)........cuuvuririiiireiiirisnisesieisssss st ess st b bbb sestanssenss | sessesssessesssnssassans 3,321 | s 0
12.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19).......ccvuiiiiniiiiiiinineiesis s ssssesssessessssssassssss | osssessesssessessasssessssnss (0 N 0
13.  Amounts withheld or retained by company for @CCOUNE OF ONEIS.........c.eiuiiuiiiiieisiir ettt nbas | sbesssnssensnssestanes 73,236 | covovrerieiinninns 297,895
14, Remittances and IteMS NOL AlIOCALEN. ............riuuriiiiiiiiriii st b bbb bbb bbb | Shbens bbb (U 0
15, Provision for reiNSUrANCE (SCREAUIE F, PAIE 7).......vuivieiiriiirieiiesissisissi st s bbbt | fessessanssessenbns st bannd (0 0
16.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE TALES. ...t et b bbbt snssnnts | fnssessanssessestanssensensnnd (0 N 0
17, DIAftS OUESTANGING. .....cvvveereeireiiseieiiesisei et s8££ttt st st bestenssensentanssns | stnnssnssenssnssessansensensens | onsersensessessanssensnsens 0
18.  Payable to parent, SUDSIAIANES AN AFfIlIALES. ..........rriririeiirisitie ettt nsta | fnssensenbens st n st (0 569,501
19, PaYADIE O SECUMHIES. ...vuvueivacieiiriseiseeis it ss s8££ b bbb n s tas | fnssessnbsessenbans st bend (0 0
20. Liability for amounts held under uninsured accident and hBAI PIANS...........c.oiiiiiiiniieis bbbt | sebsess s b s es s st s nees (0 0
21. Capital notes $.......... 0 and interest thereon $.......... ettt | etbe e (0 0
22, AQQregate WHE-INS fOr ADIIIES. .. .. .. vvuevsererirrisriseisssies ettt bbbk bbb s bbb sents | anbsessesteb st st st (o IR 0
23, Total liabilities (LINES 1 tIOUGN 22)........cuuiuririiiiiseiinsisiesieisesiesiss st ssess s ess sttt bbb bbb bbbttt enbnes | enbsssensanssnes 1,169,298 | .....ccoeuuue.. 2,173,322
24, Aggregate Write-inS for SPECIAl SUMPIUS fUNTS..........evuiiririieiiiie et bbb bbbttt | sebsessen b b es b s bbb ees (0 0
25, COMMON CAPIAl STOCK. .....vvevvrrirriririiisieisiis it ns sttt nsen s ssessesssessssssssesssssssesssessenssessessensenssnssessassssssesssnssesons | sesenssersennsss,000,000 | woverisrreninens 5,000,000
26, PIEfEITE CAPIAI STOCK........vucvvieeiieeiiiiseisesisisiss ettt bbb bbb bbbt n bt entnssnstensnnsentenssn | ensenssensensnssenssensenseens0 | arbensiessesessess s ieees 0
27.  Aggregate write-ins for other than SPECIAl SUMPIUS FUNGS...........cvuiiririirieieis et bbb bbbttt ss | aebsessen s b en b st bbb nens (0 0
28, SUMIUS NOLES.....uvuereeririsseeseisssssesesssessesses s ssessssssesss s sse b s s bbb s 8o b8 ee £ s 8 488888 E £ b ek E R bbb bbbt es | sebsesben b b es b st eee (0 0
29, Gross paid in and COMTDUIBA SUMIUS........cvuveuririrrireiseiiriseissiessssss st sss bbbttt tnens | oestenssnsins 123,831,202 | ... 123,831,202
30, UNASSIGNEA fUNTS (SUMPIUS).. ... vvuiveririiseiseiiiiseiesie et ess bbbt bbb bbb n bt nn s | sebsessensanssas 43,319,588 | ....ccovurnee 37,029,085
31 Less treasury stock, at cost:
311 0.000 shares common (value included in Line 25 $.......... 0]ttt | Setb e (0 O 0
312 0.000 shares preferred (value included in Line 26 $.......... ).t tseesee bbb | e (oI R 0
32.  Surplus as regards policyholders (Lines 24 to 30, 1eSS 31) (PAUE 4, LINE 3B)........ururirririirrinrisniisiseisssissessssesssssssssessssssssssssssssessssssssssssesssssssssassess | sssasssssinns 172,150,790 | cooverrnne. 165,860,287
33, TOTALS (PG 2, LINE 25, COL 3)..euuvuuceuriseiseessrsseeissessseessessesssesssse st bbbt | sentenssnnnns 173,320,088 | .............. 168,033,609
2201, LR bbb bbb | bbbt (O RN 0
2202, bR bbb bbb bbbt | bbb (O RN 0
2203, LR b bR e LR bbbt | bbbt (O RN 0
2298. Summary of remaining write-ins for Ling 22 from OVEIIOW PAGJE.........euririiririieieinsis sttt bbbttt | sbnssessssessassnssensnsan (0 0
2299. Totals (Lines 2201 thru 2203 plus 2298) (LINE 22 AD0VE).......v.ueresrrsreersassieesasssessessssssassasssessassssssessasssessassssssassasssessasssessassssssassasssessassssssassssassasssnssanss | stosssossasssssasssnssossansans (o IR 0
2401, bbbttt | sinnseenensnsessesnnenees0) | e 0
2402, oottt s | sinnsenensnsessesnnnes0) | e 0
2403, bbbt | sinnsenennnsessesnneen0) | 0
2498. Summary of remaining write-ins for Line 24 from OVEITIOW PAGE..........ruriiiiririiieinss ittt bbb bbbt | sbsssessensessansnssensnsan (0 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LINE 24 AD0VE).......cv.eieresersseieesassseesasssessessssssesasssesassssssessass st sssssasssssessans s anssnssassanssessanssssanssnsassasssnssansas | sbssssossosssessanssnssanssnsans (o IR 0
2701, bbb LSRRt | bbbt (O RN 0
2702, LSRR b bbb | bbbt (O RN 0
2703, bbb bbb | bbbt (O RN 0
2798. Summary of remaining write-ins for LiNg 27 from OVEIIOW PAGE.........iuriiiririicieiinsisiesie sttt bbbt ns bt | sbnssessensessassns st san (0 0
2799. Totals (Lines 2701 thru 2703 plUS 2798) (LINE 27 ADOVE).......evuereresrrsseeesassseesassssssessssssesasssessassssssessasssessassssssassasssessasssessassssssassasssessassssssossnsassanssnssanss | stosssossosssssassnssasssnssns (o IR 0




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

UNDERWRITING AND INVESTMENT EXHIBIT

1 2
STATEMENT OF INCOME Current Year Prior Year
UNDERWRITING INCOME
1. Premiums earned (Part 2, LiNe 34, COIUMN 4)........ciuoieiiiiieisieestie et sss sttt ss st sssessessssensenssseniens | sessesssssssesessssesessssenns [0 R 0
DEDUCTIONS
2. Losses incurred (Part 3, LINE 34, COIUMN 7).....cvuiviireiciiieieisiseieisse sttt sss s sse sttt sssensessssenessssenssnsnens | ereesesessssesessssssessnsenes [0 R 0
3. Loss expenses incurred (Part 4, LINE 25, COIUMN 1)......cviviioiiiieiciisieisieissies ettt sse st ssssessssstensssenense | ereeesssssssesessssssessssenns [0 R 0
4, Other underwriting expenses incurred (Part 4, Line 25, Column 2). .2,542,385 1,547,965
5. Aggregate write-ins for underwriting dEAUCHIONS..........ceieviieiciieieis et bbbt sntenssnenense | ereesessssssenessse e [0 R 0
6.  Total underwriting deductions (LINES 2 throUGN 5)..........cueuiirieiiiiieiisieisieisses et ssssssesesessessssesessssenssnsnsense | avreisresessseenns 2,542,385 | ..o, 1,547,965
7. Net underwriting gain (10SS) (LINE 1 MINUS LINE B).......cvvevuiviiriiiiiieiieissieieissese st ssssesssessessssessessssessessssessssssssssesssssssensssense | cosesiessssesienns (2,542,385) | ccovverrrrerrinnn (1,547,965)
INVESTMENT INCOME
8. Netinvestmentincome earned (Part 1, LINE 15)........cccceiiiiieieiieieiiisiieisissessssesesssse s sssss s sssss st sssssssessssessessssessessssenssssssese | aoveveresiessssenns 9,276,149 | ..ccovririrne. 9,404,663
9. Netrealized capital gains (10SS€S) (Part 1A, LINE 10)......cccuiriirerrieiiisireeisseisiesessies e s sssse s ssessssessessssesssssssessssessessssensessssense | eerisresesssesanones 465,986 | ..cooiiiiiiiinns 369,169
10.  Net investment gain (I0SS) (LINES 8 + 9)......cuiueirciiiieiciieiciie st sss st st s s ssssssenssssnsenines | avreissesesiesenns 9,742,135 | .o 9,773,832
OTHER INCOME
11. Net gain (loss) from agents' or premium balances charged off (amount recovered $.......... 0
amount charged off $.......... 0] OO U U PR POTTPPPTRPO
12.  Finance and service charges not included in premiums...
13.  Aggregate write-ins for MiSCElIANEOUS INCOME...........ciiuiiiiiireiiieieicies et s bbbttt
14, Total other income (LINES 11 thIOUGN 13).......cvuiviiiiiiiiiieiiieiesetes ettt bbbt b st
15.  Net income before dividends to policyholders and before federal and foreign income taxes (LineS 7 + 10 + 14).......ccccoevrerevierersreinenns
16.  Dividends t0 POIICYNOIAETS.........cvucviieiciicicisie sttt s bbb s snse st sessntensnsenensnnes [ eesresesisees s en e sessenaens 0
17.  Netincome, after dividends to policyholders but before federal and foreign income taxes (Line 15 minus LiN€ 16)........ccccovvevevevciviciiees | coveverereirinnns 7,199,241
18.  Federal and foreign inCOME taXES INCUITEM.........cvuevreiiieierie ettt bbbt st sessessnsenensssensensnens | ervsresessssenanees 960,813
19.  Netincome (Line 17 minus Line 18) (to Line 21) 6,238,428
CAPITAL AND SURPLUS ACCOUNT
20. Surplus as regards policyholders, December 31 prior year (Page 4, Ling 36, COIUMN 2)........cccoveverieeisreeenessesesssnsssssnesssnienens | vsvsiennenns 165,860,287 |.....cccevvrnee. 176,155,261
GAINS AND (LOSSES) IN SURPLUS
21, Netincome (from LINE 19)......ciiieiieieiceie ettt ss bt s st sse s essssensesssessessssenensnensennienies | oeevesienenennnnn,238,428 [ i, 7,205,026
22, Net unrealized capital gains OF (IOSSES)........cviviireiiurieiiirisiesse s sssessessssessssessessssessesssensensssensese | oeerssisnensssensisnenens0 [ ereieenese 0
23.  Change in net unrealized foreign exchange capital gains (I0SS)........coveiireeireiiieieisiessesesssessssssessssssesssssssssssssssssssessssssesienies | ooerssisensissensinenen0 [ ermieinn., 0
24, Change in net deferred INCOME tAX........ccveiiveieiiieie ettt sssessessssessessssensessssensennss | svesvesssenienenennDD2,494 [ 0
25.  Change in nonadmitted assets (Exhibit 1, Ling 6, COIUMN 3).......ccccviveiirieeierieiesisnesenessenesssensssessessssssessssssssssssessssssenseniene | oveinsvsssensissssennnn s (16) oo 0
26. Change in provision for reinsurance (Page 3, Line 15, Column 2 minus COIUMN 1)........cccveviveiienericeisresieesnessssessesiessenisnsiens |0 o, 0
27.  Change in surplus notes
28.  Cumulative effect of changes in accounting principles
29. Capital changes:
20,1 PAIH Nttt bbbttt entnnnnnnenennnnes [ erererennnnenensnrennen 0 e 0
29.2 Transferred from surplus (StOCK DIVIAEN)..........cccvreiiieniicsieesseses e ssssessssssesssssssenesssnsennies | oesiesiesisnsenssnennnQ [ e, 0
29.3 TranSferred t0 SUMPIUS........covuevivirieicierieiciese ettt ss s ss st ssessnten s ssnsenssssssensssensansensnensennies | eessressensesssssnsensenennensQ [ evesverieesesesssesnens 0
30. Surplus adjustments:
B0.1 PAIH Nttt bbbttt nnenennnnnns [ erersernnnneenenenrnnen 0 e 0
30.2 Transferred to capital (StOCK DIVIAEN)..........ccoveireiiieieiiecses et sssessessssenessssenssnssensene | eessvssiesessssnenssnenensQ [ evneeseen 0
30.3. Transferred from CAPItAL..........cccoveivireceie ettt ssssse s |0 [ e 0
31, Net remittances from or (t0) HOME OffiCe.........cccieiiiiiiciscise ettt ssssensssssenessssnsennies |0 [ e, 0
32, Dividends to StOCKNOIAENS..........ccvevevriieicierieicese e (17,500,000)
33, Change in treasury stock (Page 3, Line 31.1 and 31.2, Column 2 minus Column 1) w0 e 0
34.  Aggregate write-ins for gains and [0SSES IN SUMPIUS.........cevireireiinireiieseeseseiss et ssss st sessssessssessensssnsnsenens |arsesieisesiessssessesessensens 0 |, 0
35.  Change in surplus as regards policyholders for the year (LInes 21 through 34)...........cccceievvieiiiieiesieeseesseevssessssssssnienns | averiessenisnnees 6,290,503 [ ...cccoernee. (10,294,974)
36. Surplus as regards policyholders, December 31 current year (Line 20 plus Line 35) (Page 3, LIN€ 32)......cccccvvvvrereniieeesieisisnieieieies | vsveiiennens 172,150,790 |...ccccoevennee. 165,860,287
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from OVEIflOW PAGE.........cvevieieiiieices st
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 AD0VE)......uuiuiuiuiiiisiiitesieisitessesssies et es sttt b e st eb st s b s snans
1301, MISCEIIANEOUS EXPENSE. .. ...vuiviviiriiessetsiesiesesse s sesse s s s b ss s s st s b s s st es s bk s b s bbb s b st n bbb d bbb b s b st n st
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from OVErfIOW PAJE.......c.cvieieiiieieesie sttt ss bbbt
1399. Totals (Lines 1301 thru 1303 plus 1398) (LINE 13 B00VE).....c..iuiuiiiiiiitiiei ettt ettt sttt
BADL. ettt S SRR E £ R E R R E AR E bbb
BA02. eSS R £ £ E R R E AR £t
BA03. ettt f SRR E R E £ E R ARt
3498. Summary of remaining write-ins for Line 34 from overflow page.
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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CASH FLOW

1 2
Current Year Prior Year
CASH FROM OPERATIONS
1. Premiums COlECted NEL Of FEINSUIANCE. ........cceiriveiieiiieieiceie ettt bbb st ensessnsenensnenies | oesssessesssses s sssessssessenas ((212) I PR (1,683)
2. Loss and loss adjustment expenses paid (net of salvage and SUDIOGAtIoN)...........cceiiveirieienieieisse e | ceereresesesssess e 0 | e 0
3. UNderwriting EXPENSES PAIC.........cvuivireiriiisieiciese ettt sttt se sttt en st enensnenierens | eeesesssen s 2,526,384 | ..o 1,538,775
4, Other underwriting iNCOME (EXPENSES)........cvuiuirrireiiresserieiesesssessesssessessssessesssses st s s st s ssssesse st ssessssessessstessessnsesssssnsensensnsense | oserissessesessssassessnssssessneas 0 | 0
5. Cash from underwriting (Line 1 minus Line 2 minus LiNe 3 PIUS LINE 4)......c.cccveieieiieierieieieissiesssssessssesesssesssssessssssenseienss | avvevsesiessseninns (2,526,473) | .cvovereiriririenns (1,540,458)
6. NEtiNVESIMENTINCOME. ..ot nnsnninnns | e 8,681,990 | ..cocovvriririnene 8,660,553
7. Other income (expenses):
7.1 Agents' balances charged off..............
7.2 Net funds held under reinsurance treaties..............
7.3 Net amount withheld or retained for account of others
7.4 Aggregate write-ins for MISCElIANEOUS IHBMS..........ovueiiieireiiieieiee ettt b bbb bbb n s
7.5  Total 0ther iNCOME (LINES 7.1 10 7.4).....cvcviieiereiieieeis ettt bbbttt bbb nn
8. Dividends to policyholders on direct business, less $............... 0 dividends on reinsurance assumed or ceded (NEY).....cccocvviveveiiieirs | covrveveeieeee s 0 | e 0
9. Federal and foreign income taxes (Paid) FTECOVETEA..........ccvueuiuerieiiieieiiieseseise s sesse sttt ss st ssse s s ssssssenssssneninss | aroeissesessneesienas (1,189,999) [ .o (1,233,890)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 IS LINE 9)......c.cceveriueieriesisiesiesssnessssievsienieiniee | ceviesiessesisnsnnns 4,965,009 ..o, 5,885,941
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
LLLL BONGS....ouviiiiiiii bbb
L1120 SHOCKS. ... s
11,3 MOMGAQE J0BNS......coucveiiiiieietcie ettt b bbbt s b a1t s bbbt bbb b s bbbt
114 REAIBSIALE. ... bbb s
11,5 Other INVESIEA BSSELS.......ouiiriiriieiieii bbb
11.6 Net gains or (losses) on cash and ShOM-tErM INVESIMENES..........c.eiveieiieieeeie st nans
11.7 Miscellaneous ProCeEMS..........ovrverrerererrerersssersessnenns
11.8 Total investment proceeds (LINES 11110 11.7)...c.cciiiiiiieiiieiessiei sttt bttt aes
12.  Cost of investments acquired (long-term only):
12,1 BONGS...oceeieuienieeeeise ettt bbb bbbt nenennens | e 43,298,445 | ..o 31,842,516
12.20 SHOCKS. ..ottt | s 0 | e 0
12.3 MOMGAQE I0BNS.......couiveiiciiieietcieic ettt bbbt sttt en s bense s sensenesnnensnnnienns | e s 0 | e 0
12,4 REAIBSIALE. ... | e 0 | e 0
12,5 Other INVESIEA BSSELS. ...ttt sninnienes | e 0 | e 0
12.6  MiSCENIANEOUS APPIICALIONS. ......cvcvvveiviiciiieiicieieie ettt st b st et b st s ssnsensessnsenennneninss | oresesssses e sss s s esanes 0 e 0
12.7 Total investments acquired (LINES 12.1 10 12.6)........cccueveireieniieieiieieissiessssssessssssssessssesssssssesssssssessssesssssssesssssssensesssens | sveseisesiessssenns 43,298,445 | ..oiiiiiiiren. 31,842,516
13.  Net cash from investments (Line 11.8 MINUS LINE 12.7)......ccieiiriirierrieiesiieieissieesssienssssse s sessessssssssssssssesssssssessssesesssessesniess | oevessesessssssennns (1,612,577) | ccoevrererereiriiennns (888,866)
CASH FROM FINANCING AND MISCELLANEOUS SOURCE:S
14. Cash provided:
14.1 Surplus notes, capital and surplus paid in......
14.2 Capital notes $.......... 0 less amounts repaid $...
14.3 Net transfers from affiliates
14.4 Borrowed fUNAS FECEIVEM...........cuuiiiiiiiiii s | e 0 | e 0
14.5 Other Cash PrOVIAEA.........cccviuriiiiiiicicsees ettt snse s snsessessntensssenensnsenienens | eresesiesesesssssssesans 25528 | 19,594
14.6 TOtal (LINES 14.110 14.5)....oiuiiiecicieieiiieiet ettt bbb nennneninnnns | creeeneseniess e 25528 | .o 13,560,895
15. Cash applied:
15.1 Dividends to StOCKNOIAEIS PAIG...........cc.cuivirieiiieiieiiieieiiee ettt et sss s ssssensessnsensenneninss | e [0 IO 17,500,000
15.2 Net transfers t0 affiliateS.........ccoiiiiiii s | s 3,991,311 | o 0
15.3  BOrrOWEd fUNGS FEPAIG.........cevvivireiiciiieiciiie ettt ss sttt sb st ssssense s sensensssnsenssnniens | e 0 | e 0
154 Other @PPlICALIONS.........cvivievriieiieiiteieicie sttt b st b bbb ss st ns s snsessessntensessnsensenenenseenss | eseseesssesissaseesnean 225,075 [ i 4
15.5 Total (LINES 15.110 15.4)....ciuieiiueiriiineiseise ettt entesisninennnnnninnies | ot 4,216,386 [ ..o 17,500,004
16.  Net cash from financing and miscellaneous sources (Line 14.6 MiNUS LINE 15.5)......ccccvevieireierenieenisessesssesssiesieniene | s (4,190,858) |..coooovririiirinan (3,939,109)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENT¢
17.  Net change in cash and short-term investments (Line 10 plus Line 13 IS LINE 16).......cccevevererirereriesisiesnessssessssessenieinies | avveissssisssesnnns (838,426) | .eoererrrrereiriiinins 1,057,966
18.  Cash and short-term investments:
18.1 BEGINNING Of YEAI.......cvuiviireisiiciieieiese et b bbbt sse st s st ssbensessssenensnsensensnenseinss | eerssssessssesiesanee 1,076,615 | 18,649
18.2 End of year (LINE 17 PIUS LINE 18.1)......c.cvuevieerieiiierieicieieieset ettt siessstensesestensssessensnsssessensssenenssensesense | coveereeissienssssiesssean 238,189 [...cccoeerennnnn. 1,076,615
DETAILS OF WRITE-INS
T.A0L MiISCEIANEOUS EXPENSE. .....vveiversiveirrsetisesseassessesssses st sssbs bbb s s b s s b s s s s bt s bbb b s bbb s bbb st n s bbbt b e
7.402 .
7.403
7.498 Summary of remaining write-ins for Line 7.4 from OVEIfIOW PAJE.......c.evivrieiiieiecee et
7.499 Total (Lines 7.401 to 7.403 plus 7.498) (LINE 7.4 ADOVE)........ciiiuiiiiiiiiteiei sttt nsens
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1 - INTEREST, DIVIDENDS AND REAL ESTATE INCOME

Schedule

1

Collected
During Year

Current Year

5

Unearned

3

Due and Accrued

(@

4

Foreign Exchange
Adjustment

Prior Year Due
and Accrued and
Unearned

6

Earned
During Year
Cols. 1-2+3+4-5

11
12
13
2.1
211
2.2
2.21

51
5.2

© © ~

U.S. government bonds.....
Bonds exempt from U.S. taX.........ccoeerreererrcinnnnns
Other bonds (unaffiliated)..........cccocevverrierierrinnnn.
Bonds of affiliates.........ccorrriereenereinininencis
Preferred stocks (unaffiliated)...........cccccoerercrnnnnns
Preferred stocks of affiliates...
Common stock (unaffiliated)............ccocereriirirennns
Common stock of affiliates...........cuereeerrininienee
Mortgage l0ans.........ccceveiereienierseee s
Real EStAL. ...

Cash on hand and on deposit....
Short-term inVestments...........ccocovveereenrevenenn. DA (e)
Other iNvested aSSetS.........cccvrnerernereerniniines
Derivative instruments
Aggregate write-ins for investment income............
TOTALS ...t

10.
11.
12.
13.
14.
15.

Total investment expenses incurred (Part 4, Line 25, Column

3)

IS EXPENSE. ... . vvetetiietet ettt ettt bbbttt h bR bbb e R e R bt R R bR RS bR bRttt es
DEPIECIALION ON TEAI BSIALE........cvuivriciciesie ittt ettt ettt b bbb s bbb s bbb s b st bbb bbbt s bbb bbb st st
Aggregate write-ins for deductions from INVESIMENT INCOME..........c.iuiiiiiiciese ettt bbb bbbt b st

Total deductions (Lines 10 to 13)

Net investment income earned (Line 9 minus Line 14) (to Page 4, Line 8)

DEDUCTIONS

..180,11

2

................ 180,112

9,276,149

DETAILS OF WRITE-INS

0801.
0802.

0803.
0898.

0899.

Summary of remaining write-ins for Line 8 from overflow page
Totals (Lines 0801 thru 0803 plus 0898) (Part 1, Line 8).........

1301.
1302.

1303.
1398.

1399.

Totals (Lines 1301 thru 1303 plus 1398) (Part 1, Line 13)

Summary of remaining write-ins for Line 13 from overflow page

(@) In
(b) In
(c) In:
(d) In
(e)In

cludes $.....855,206 accrual of discount less $.....221,074 amortization of premium.
cludes $............... 0 accrual of discount less $............... 0 amortization of premium.
cludes $............... 0 accrual of discount less $............... 0 amortization of premium.

cludes $............... 0 for company's occupancy of its own buildings.
cludes $.....109,797 accrual of discount less $............... 0 amortization of premium.

PART 1A - CAPITAL GAINS AND (LOSSES) ON INVESTMENTS

(f) Includes $.............. 0 accrual of discount less $............... 0 amortization of premium.
(9) Admitted items only. State basis of exclusions.
(h) Includes §$............... 0 interest on surplus notes and $

1

Realized
Profit
(Loss) on Sale
or Maturity

2

Realized Foreign
Exchange Profit
(Loss) on Sale
or Maturity

3

Other
Realized
Adjustments

4

Increase
(Decrease) by
Adjustment

Unrealized
Foreign
Exchange
Gain
(Loss)

6
Net Gain or (Loss)
from Change in
Differences
Between Book/
Adjusted
Carrying and
Admitted Values

Total (Sum of
Cols. 1 to 6incl.)

11
1.2
13
21
211
2.2
221

51
5.2

© © N

U.S. government bonds
Bonds exempt from U.S. tax
Other bonds (unaffiliated)
Bonds of affiliates..............
Preferred stocks (unaffiliated)
Preferred stocks of affiliates..
Common stock (unaffiliated)..
Common stock of affiliates
Mortgage loans.....
Real estate................

Cash on hand and on deposit....
Short-term investments
Other invested assets
Derivative INSITUMENES. ..o
Aggregate write-ins for capital gains and (I0SS€S)........c..ccvvrvverenn:

............... 31,700
............. 451,250
.............. (16,964)

............... 31,700
............. 451,250
.............. (16,964)

TOTALS ...t

(Distribution of Line 9, Column 7)

Net realized capital gains or (losses) (Page 4, Line 9) (Col. 1 +2 + 3, Line 9)

Net unrealized capital gains or (losses)

0801.
0802. ...
0803.

0898
0899

. Summary of remaining write-ins for Line 8 from overflow page...
. Totals (Lines 0801 thru 0803 plus 0898) (Part 1A, Line 8)..........

(a) Excluding $............... 0 depreciation on real estate included in Part 1, Line 12
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - PREMIUMS EARNEC
1 2 3 4
Unearned Premiums Unearned Premiums
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3 Last per Col. 5 During Year
Line of Business Column 6, Part 2B Year's Part 2 Part 2A (Cols.1+2-3)
1 FITB. ettt | e 0 | e 0 | e 0 | e 0
2. AIE INES.....ooirrr s | e 0 | oo 0 | oo 0 | s 0
3. Farmowners MUltiple PEril.........covceieesiieesieesissienisieies | e [0 TR [0 TR 0 | e 0
4, Homeowners multiple Peril........ccocovereeieeviieieisnieiesrieisieniene | cevvsesreineissiseisssennnenn0 |0 [0 | 0
5. Commercial MUILIPIE PEIL.......coveiieieceieeceeeseseiieies | e [0 TR [0 TR 0 | e 0
6. MOrtgagE GUATANTY.......cveieiireiiieiciesseeeni s | oerereesrseieens e 0 [ 0 [ 0 [ 0
8. OCEAN MAMNE. ... | eriesiese e 0 | oo 0 | oo 0 | s 0
9. INMEAN MAMNE.......oviriirsrsnn | s 0 | oo 0 | oo 0 | s 0
10. Financial QUaranty...........oceeveeereenecnisessesssesssieseniens | oo [0 TR [0 TR 0 | e 0
11.1  Medical malpractice - OCCUMTENCE. .......c.ccvvverevererererieseenieieisniens | verisesesssesesessees s [0 TR 0 |0 e
11.2  Medical malpractice - Claims-Made.........cccocovierevieriesiieiesiieieies | e [0 TR 0 |0 [ e
12. EarNQUAKE. ......cvvvcicieicscie e | e [0 TR 0 |0 e
13. Group accident and health............ccccooveveiviiicinieiisieiciiieiiies | cveivrieieinieissisieineend0 |0 0 |
14. Credit accident and health (group and individual)............cccccoviveiein | cveivieiiiiecseces [0 TR 0 |0 [ e
15. Other accident and health.............ccccvvvveineincinniiiies [ e, 0 | oo 0 | om0 | s
16. WOrKErs' COMPENSALION.........ccveveireiireresireseissieesssesesenieienns | e [0 TR 0 |0 [ e
17.1  Other liability - OCCUITENCE........covvirereisrcieieveeie e | e [0 TR 0 |0 [ e
17.2  Other liability - ClaiMS-MACE.........cccoererrieririierieesriessieiens | e [0 TR 0 |0 e
18.1  Products liability - OCCUITENCE.......coeviveiercieieesieessesssieinies | e [0 TR 0 |0 [ e
18.2  Products liability - Claims-made...........cccoeivererrirrieesiesieseinnns A 0 2 | enamamg o veeeeeereereeenienns 0 |0 e
19.1,19.2 Private passenger auto liability..........cccoeevierevierieseeiersenns NN E 0 |0 [ e
19.3,19.4 Commercial auto liability..........c.cccrevrevesrieieerieccesieieisiisieiine | cveverreseiesieiseieissieenen0 [0 |0
21 Auto physiCal damAGE.........ccvvvererieiirsrieeese e | v [0 TR 0 |0 [ e
22. Aircraft (all PEFIS)......ccviviererieeieessesessesesseeiseeniens | v | eeienenenn 0 |0 |,
X T = 11 AP S (I (R oo | N
24, SUMBLY vttt | e 0 [ 0 [0 ]
26. Burglary and theft.........cccceeeeceecseeseesesssienieiens | e [0 TR 0 |0 [ e
217. Boiler and Machinery.........ccocceeieiniiisesseiessieessieisienies | e [0 TR 0 |0 [ e
28. CIEAIL. ..o | s 0 | oo 0 | om0 | s
29. INEEMALONAL ... | s 0 | oo 0 | om0 | s
30. Reinsurance-Nonproportional ASSUMEd Property........ccccovvcieiiies | ceverveerieisseessseessennns [0 TR 0 |0 [ e
3L Reinsurance-Nonproportional Assumed Liability...........cocooveieieieee | cevereieiesieesieesens [0 TR 0 |0 [ e
32. Reinsurance-Nonproportional Assumed Financial Lines..........ccceee. | cevevrveveivieiciniciieinnenn0 |0 il 0 | e,
33. Aggregate write-ins for other lines of bUSINESS........ccccvvveiviieieis | i 0 |, 0 i [
34. TOTALS....coctecsieiciet e | asrsessses s 0 | 0 0 [
DETAILS OF WRITE-INS
3301, e | e 0 | e 0 |0 [
3302, e | e 0 | e 0 |0 [
3303, e | e 0 | e 0 |0 [
3398.  Summary of remaining write-ins for Line 33 from overflow page...... | .ooevvevesiieveeieseennn, [0 TR 0 |0 [ e
3399.  Totals (Lines 3301 thru 3303 plus 3398) (Line 33 aboVe)......cccvvers | oo 0 e, 0 i [
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - RECAPITULATION OF ALL PREMIUMS

(a) Gross premiums (less reinsurance) and unearned premiums on all unexpired risks and reserve for return premiums under rate credit or retrospective rating plans based upon experience, viz:

Amount LlJnearned Amount LZJnearned ’ Reserve for °
(Running One Year | (Running more than Rate Credits Total Reserve
or Less from Date One Year from and Retrospective for Unearned
of Policy) Date of Policy) Earned But Adjustments Based Premiums
Line of Business (b) (b) Unbilled Premium on Experience Cols.1+2+3+4
Lo R | e 0 | 0 | 0 | 0 e 0
2. AEATINES....ooiiiiciicrceeneesrececienee | e 0 |0 |0 | 0 | 0
3. Farmowners multiple Peril..........cccevieeirieeiieisieeicieiens | e [0 TR [0 TR [0 TR [0 TR 0
4, Homeowners MUltiple PETil........ccceierevieeiieiesieieisiieinies | e [0 TR [0 TR [0 TR [0 TR 0
5. Commercial MUItIPIE PEIL....c..cvveieieeeeceeeseeinisieins | e [0 TR [0 TR [0 TR [0 TR 0
6. MOrtgage QUAIANTY.......ccovviireriieerireesessisiseessnsennniens | ot 0 [ 0 [ 0 [ 0 [ 0
8. OCEAN MAMNE. ... | s (O N (O N 0 o 0 o 0
9. N[N MAMNE.......oiiirnns | s 0 [0 [0 | 0 o 0
10. Financial QUaranty............coveevereeieesieesse e | cevsvesesssesesssesienenns [0 TR [0 TR [0 TR [0 TR 0
111 Medical malpractice - OCCUITENCE. ......c..cevvereerrircvesieriessieieies | cevrresesssesesssenesnns [0 R TR [0 TR [0 TR [0 TR 0
112 Medical malpractice - Claims-made..........cccooververreiniieieisiieiiiies | cevrenenseeseenennns [0 TR [0 TR [0 TR [0 TR 0
12. EarhQUAKE. ......cveveevcveicrececese e | oevsiesieisen e [0 TR [0 TR [0 TR [0 TR 0
13. Group accident and health............ccccooveeiviiiiieisiciiiieies [ e [0 TR [0 TR [0 TR [0 TR 0
14. Credit accident and health (group and individual)...........ccccoeevees [ coveviveiiineicennd 0 |0 i 0 | [0 TR 0
15. Other accident and health.............ccocvvvinninininninies | s 0 o 0 o 0 [ 0 [ 0
16. WOrKers' COMPENSALION...........ccevererriereisieessessesieseniene | e [0 TR [0 TR [0 TR [0 TR 0
17.1  Other liability - OCCUITENCE.......coeieveirercieieiesieessessnieieies | cevrvenenses e [0 TR [0 TR [0 TR [0 TR 0
17.2  Other liability - ClAIMS-MACE.........ccererirererceiieseeeresiieiiiie | e [0 TR [0 TR [0 TR [0 TR 0
18.1  Products liability - OCCUITENCE. .......cvevrreierieeiveiciecesieieiiiiens | evsvenenses s [0 TR [0 TR [0 TR [0 TR 0
18.2  Products liability - claims-made...........ccccovvvieviiieviiiieiiiiiens | eeiveeeseeeseens [0 TR [0 TR [0 TR [0 TR 0
19.1,19.2 Private passenger auto liability.............cccveveieveiiiieiciiciiiiiis | e [0 TR [0 TR [0 TR [0 TR 0
19.3,19.4 Commercial auto liability..........cccovererieieeiieieiescsieieiiiies | e [0 R TR [0 TR [0 TR [0 TR 0
21 Auto physical damage..........cccvvererieienieseeniessieisisieeienne | e [0 TR [0 TR [0 TR [0 TR 0
22. AIrcraft (@ll PEFIS).......cvcveierieiecee e | e [0 TR [0 TR [0 TR [0 TR 0
P T =1 1 N B O N « N I « N IS (O 0
24. SUPBLY ..ot | e 0 | 0 | 0 | 0 | 0
26. Burglary and theft.........ccceeeeceecieeeseesessieinie | e [0 TR [0 TR [0 TR [0 TR 0
217. Boiler and Machinery.........ccocceeveieeienieeisieesseeisieieies | e [0 TR [0 TR [0 TR [0 TR 0
28. CIEAIL. ...ttt nennns | et 0 | 0 | 0 | 0 | 0
29. INEEMALONAL ... | e 0 o 0 o 0 [ 0 [ 0
30. Reinsurance-Nonproportional Assumed Property.........cccccovvcieee | veiveerienennieseeniennns 0 |0 i 0 | [0 TR 0
3L Reinsurance-Nonproportional Assumed Liability...........c.cccovvieies [ eeiveerieveiniieieienienns [0 TR [0 TR [0 TR [0 TR 0
32. Reinsurance-Nonproportional Assumed Financial Lines..........c.. | eoveeieiviieieieeniennn, [0 TR [0 TR [0 TR [0 TR 0
33. Aggregate write-ins for other lines of bUSINESS.......cccocovvveviiiiiers | 0 e 0 e 0 e 0 e 0
34. TOTALS. ..ottt | e 0 | 0 | 0 | 0 | 0
35. Accrued retrospective premiums DaSEd 0N EXPEHENCE. ........ceiivireiriiiisieiiiesse sttt ettt bbb st et s et s b es s s ense s ssnsenssssnsensesnnteninens | ceessessssssessssessesnees 0
36. Earned but UNDIlEA PrEMIUMS..........coviiiiiiciiieieisce ettt bbb bbb s bbbt b st st en bbb s nsensssensensnseniens | crvessesisssssesssssnsesineas 0
37. Balance (SUM Of LINES 34 thTOUGN B6)..........c.cvuiviireeiieiriiiiieseiseietete ettt ettt ss s s essetsstes et estesesessesesessessessssessessssessessssessesensessssensessssensesniess | ceieriesiessesiesosessesenes 0
DETAILS OF WRITE-INS
3301, s | s 0 | 0 | 0 | 0 | 0
3302, s | s 0 |0 |0 | 0 | 0
3303, s | s 0 | 0 | 0 | 0 | 0
3398.  Summary of remaining write-ins for Line 33 from overflow page. |.......covvevieiennen. [0 TR [0 TR [0 TR [0 TR 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 aDOVE)........ | ..eceerereessssssssesesiceeees [ [ [ [ 0
(a) By gross premiums is meant the aggregate of all the premiums written in the policies or renewals in force. Are they so returned in this statement? Yes [ X] No[ .
(b) State here basis of computation used in each case: Prorata based on expiration of risk




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year
1

Reinsurance Assumed Reinsurance Ceded °
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (@) From Affiliates  [From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)

Lo R | eeeeeenenen0 | 0 |0 0 | 0
2. Al INES.....coiiiiriiriecriecninenssnsnenseesnenes | vererernseeinnen0 | 0 e 0 e 0 e 0 e 0
3. Farmowners multiple Peril.........ccoccevieeneieieiieieisieieiiiies [ e 0 oo 0 oo 0 oo 0 oo 0 oo 0

4, Homeowners multiple Pefil........ccocvevereerieivieieisieieisiieies [ vveieisnienieienenn0 | 0 |0 [0 | 0
5. Commercial MUItPIE PEIl.......coveiieieceecssereisiies | e 0 oo 0 oo 0 oo 0 oo 0 oo 0
6. MOrtgage gUAraNtY.......cceeiernieennieenssessseessseeinns | s 0 [ 0 [ 0 [ 0 [ 0 [ 0
8. OCEAN MAMNE. ... | e 0 [ 0 [ 0 [ 0 [ 0 [ 0
9. N[N MAMNE.......ooiiiiernnnnen [ e 0 [ 0 [ 0 [ 0 [ 0 [ 0
10. Financial quaranty............ceeeeereneeesssesseessiesssienees | cerenieienns 153,339 [ .o 0 oo (0[N I 122,422 | oo 30,917 | 0
11.1  Medical malpractice - OCCUITENCE.........ccevvverevererreeneieiinieee | verieissensissienenad 0 oo 0 oo 0 oo 0 oo 0 oo 0
11.2  Medical malpractice - claims-made.........c.cccovverievierieiieieieiies | vevesieiesiennnad 0 oo 0 oo 0 oo 0 oo 0 oo 0
12. EarthQUAKE. ......cvcvvcieieiciceeesee s essesssessniene | e 0 oo 0 oo 0 oo 0 oo 0 oo 0
13. Group accident and health............ccccooueveiviiciiiecieiiiies | e 0 oo 0 oo 0 oo 0 oo 0 oo 0
14. Credit accident and health (group and individual)...........cccceevee | ereveeireiieiennens 0 oo 0 oo 0 oo 0 oo 0 oo 0
15. Other accident and health............cccccoovevininnnenniin [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
16. WOrkers' COMPENSALION.........cccvvrrrerereresienesseessieieienies | avereinienessennnad 0 | 0 v 0 oo 0 v 0 oo 0
17.1  Other liability - OCCUMTENCE........civerrieirresieriesseniesiinieee | e 0 | 0 v 0 oo 0 v 0 oo 0
17.2  Other liability - claims-made..........ccveveereivieieiieieiisieieiee | v 0 oo 0 oo 0 oo 0 oo 0 oo 0
18.1  Products liability - OCCUITENCE.......coereveireresieiesieieseieieiens | e 0 oo 0 oo 0 oo 0 oo 0 oo 0
18.2  Products liability - claims-made...........cccocveviveveinieicisiieiiiies | e 0 oo 0 oo 0 oo 0 oo 0 oo 0
19.1,19.2 Private passenger auto liability...........cccoevieveerieiiieieiiiieies [ e 0 oo 0 oo 0 oo 0 oo 0 oo 0
19.3,19.4 Commercial auto liability.........ccoevreereriieresieiesieiesiieiees [ e 0 oo 0 oo 0 oo 0 oo 0 oo 0
21 Auto physical damage.........cccovvererreeerieieeniessensseieniee | veresseessennnd 0 oo 0 oo 0 oo 0 oo 0 oo 0
22. Aircraft (all PEFIS).......cveveveiriceseesriesssiesssseieniee | v [ 0 oo 0 |0 0 oo 0
23. FIARIY. . cvvvviveietereieiisceieieeie st | e 0 e 0 o 0 e 0 o 0 e 0
24, SUIBLY....ooiiiecriencnieeneenessnenssnensenenseesinne | onneeinseennenn 0 |, 0 e 0 e 0 e 0 e 0
26.  Burglary and theft..........ccccooevninccncincicies [0 |, 0 e 0 |0 [ 0 e 0
27.  Boiler and machinery..........ccovevvvenvncninncininncinisieinie e |, 0 e 0 e 0 e 0 e 0
28, Creit....cocciccrecneeeeecnecnesseenneenens [ reeeneennenn 0 |, 0 e 0 e 0 e 0 e 0

29, INternational.........cccocveirrniirineeneeneeeeiennee | reenseenenn 0 | 0 |0 0 i 0
30. Reinsurance-Nonproportional Assumed Property.........cccccoevees fonnes XXX ovivvveees [ e 0 v 0 oo 0 v 0 oo 0
3L Reinsurance-Nonproportional Assumed Liability..............ccooees fonnes XXX ovivvveees [ e 0 oo 0 oo 0 oo 0 oo 0

32. Reinsurance-Nonproportional Assumed Financial Lines........... ... XXX oevvveees [ e 0 |0 [0 | 0
33. Aggregate write-ins for other lines of buSINESS........ccccovvveveieies | 0 o 0 oo 0 o 0 oo 0 o 0
34. TOTALS. ..ottt | vvenenneas 153,339 [ i 0 i (U I 122,422 | oo 30,917 | 0

DETAILS OF WRITE-INS
3301, e | e 0 e 0 e 0 e 0 e 0 e 0
3302, e | 0 e 0 e 0 e 0 e 0 e 0
3303, e | e 0 e 0 e 0 e 0 e 0 e 0
3398.  Summary of remaining write-ins for Line 33 from overflow page | ......cccccveviennad 0 | 0 v 0 oo 0 v 0 oo 0
3399.  TOTALS (Lines 3301 thru 3303 plus 3398) (Line 33 above)...... [evveeeeveiicvccciid oo [\ [ N o N P [ 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes [ X]No[ ]
If yes: 1. The amount of such installment premiums $.....153,339.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $.....153,339.
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Pt. 3-Losses Paid & Incurred
NONE

Pt. 3A-Unpaid Losses & Loss Adjustment Expenses
NONE
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Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

UNDERWRITING AND INVESTMENT EXHIBIT

PART 4 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
L1 DIFECL it [ s 0 e (O O (O O 0
1.2 ReiNSUrance aSSUME..........c.ouuruiiniiniiniiiisiisiississsssssssesiesisesssesssissssess | e 0 e (O O (O O 0
1.3 ReINSUIANCE CEABM.........cvuuviiiiiirieeeersrsissiesississinsisss s | e (O OO 0 o 0 e 0
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3)...covvieenierieiiesesneesssiennieiens | evesenisesiessssesssisssnnns (0 O (0 RN (0 O 0
2. Commission and brokerage:
2.1 Direct excluding CONtINGENL.........covivivireieieneissieierses e sessssesesssensseniene | sresiesissesesess s (0 O (0 RN (0 OO 0
2.2 Reinsurance assumed excluding CONtINGENL..........ccoeviirinieesrieseeniesseniesieies | eeneisesiesseneseennns (0 O (0 RN (0 OO 0
2.3 Reinsurance ceded excluding CONtINGENL..........coeiveieireeierieeieeeseseeseneinnes | oo (0 O (0 RN (0 OO 0
2.4 CONLNGENL = QIFECL......cvevviverieicieie et ssssnsnens | sresesissese s (0 O (0 RN (0 OO 0
2.5 Contingent - reiNSUraNCe aSSUME..........ccevvrererrierseisisenseesssesesssessssesessssesesssense | osesiesssesiesssessssessenns (0 O (0 RN (0 OO 0
2.6 Contingent - reiNSUrANCE CEABM.........uivrrrriereiriieiereeei e nssssesienieins | oeiesesisssess e (0 O (0 RN (0 O 0
2.7 Policy and MembBership fEES........cciiiiieeee e sssessesesseeniee | [ IO [ IO [ IO 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7)cccccvciciiiies oo (0 O (0 RN (0 OO 0
3. Allowances to managers and ageNtS.........ccoeveierereierenieresnesenessesessesesssensenies | e (0 I 2,404,033 | .o (0 I 2,404,033
4, AVEIISING.....vviveiiiieiiiesiecese ettt | e (0 O (0 RN (0 OO 0
5. Boards, bureaus and aSSOCILONS. ... | e 0 e (O O (O O 0
6. Surveys and UNAerWItiNG FEPOMS. ........ccveuriireirieieissieesesesssesessssesessssessssssesessneniens | eeiesesisssesssessenis (0 O (0 RN (0 OO 0
7. Audit Of @SSUMEAS' TECOMTS........oucviiiririreerr s | e 0 e (O O (O 0
8.  Salary and related items:
8.1 SAIAMES. ...t [ s 0 e (O O 0 e 0
8.2 POl tAXES.....c..cveireviciieiesie ettt | e (0 O (0 O (0 OO 0
9. Employee relations and WEIAre............ccoeviereieieeiicesseessesssesesiessenisiniee | ovieieisssesssenens (0 O (0 RN (0 OO 0
10, INSUMANCE. ..ottt [ o 0 [eii 0 [e 0 [eois 0
11, DIrECOrS' fEES.....civiiiiiriiiiiiie s [ s 0 [ 30,000 ..o, 0 [ 30,000
12, Travel and travel IEMS.........c.cociiinniese s [ e (O OO 0 o 0 e 0
13, ReNtaNd FENtIEMS.......ouuiicriciiiieses s ssssiennnns [ s 0 e (O O (O O 0
14, EQUIDMENL...c.veiiitcicisiieieiese ettt s st s st sssse e ssssensessnsensess | eoesissesesesisssssesnnsenies (0 O (0 RN (0 OO 0
15.  Cost or depreciation of EDP equipment and SOftWAre...........cccvceverenisiieinieieissieieisiiens | oo (0 O (0 RN (0 OO 0
16, Printing and SEALIONEIY........cciuviiiiiriecsse e ssressessssensenees | eeerissisesessse s [0 IR 3,210 | [0 I 3,210
17. Postage, telephone and telegraph, exchange and eXPress........ccevvevenieieinrieisisieiees | oo [0 IR 19,775 oo [0 IR 19,775
18, Legal and AUItING........cccveriveieieiene et enesssenennss |t [ IO [ IO [ IR 0
19, TotalS (LINES 310 18)....euivureriiiiiieieieierieiinsise et ssss s sntesissinniin [ cressesssssssseses st 0 | e 2,457,018 |..ooiviriccricrcs 0 | e 2,457,018
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
.0 13,278
20.2. Insurance department licenses and fees... .0 72,089
20.3. Gross guaranty association aSSeSSMENtS.........cccvevereverernns 0 .0
20.4. All other (excluding federal and foreign income and real estate). .0 .0
20.5. Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).....ccccvvvererceererrisrenns .0 ...85,367
21. Real estate expenses. 0 .0
22.  Real estate taxes. ..o 0 .0
23.  Reimbursements by uninsured accident and health plans.. .0 .0
24,  Aggregate write-ins for miscellaneous expenses. .0 .180,112
25.  Total expenses incurred................ .0 2, ..2,722,497
26. Less unpaid expenses - current year .0 ...30,847
27.  Add unpaid EXpPENSES - PriOr YEA.......c.cvvrerrererrereiensereisssesersssenaes .0 ...14,846
28.  Amounts receivable relating to uninsured accident and health plans, prior year.... .0 .0
29.  Amounts receivable relating to uninsured accident and health plans, current year... 0 o0 i [, 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......c.ceuveneurerreersrnnineineiseiieenns 0 | 2,526,384 | i 180,112 [ 2,706,496
DETAILS OF WRITE-INS
2401, INVESIMENE EXPENSE. ....vviriieiiiieieisisieieisisisisese s esssssssssssssesnsnsese | sierssseesssnseenssssesenens 0 [, 0 [ 180,112 | .o 180,112
2802, .o | et 0 o 0 e 0 e 0
2403, ot | st 0 o 0 e 0 e 0
2498. Summary of remaining write-ins for Line 24 from overflow Page.........cccocovveveiviveieiniieiieins | oo (0 O (0 O (0 OO 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (LiN€ 24 @OVE).......ccovereviieiiiiieriiierieisisnieins | overieiisesesissanessseanees [ IR 0 e, 180,112 | .o 180,112
(@) Includes management fees of $.....2,404,032 to affiliates and $.......... 0 to non-affiliates.
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Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

EXHIBIT 1 - ANALYSIS OF NONADMITTED ASSETS AND RELATED ITEMS
1 2

End of
Current Year

End of
Prior Year

3
Changes for Year
(Increase) Decrease

1. Summary of Items Page 2, Lines 10 to 17 and 19 to 21, Column 2.........cccceeererrvsrernrerenserenenn.

2. Other Nonadmitted Assets:
2.1 Bills receivable not taken for PrEMIUM.........c.cccieiieieiieeee e
2.2 Furniture, equipment and SUPPLIES.......c.eiveireiriieiciese et
2.3 Leasehold IMPrOVEMENTS.........ccccvveirirerieiciese et ssnas

2.4 Loans on personal security, endorsed or not

3. Total (Lines 2.1to 2.4) (Page 2, Line 23, COIUMN 2).......cccvevvieiiinieiissiesiesessies s ssiessessseneens
4. L0ans 0N COMPANY'S SEOCK.........cveurivirieiiieiieiciesse ettt bbbt
5. Aggregate write-ins for other than iNVEStEd aSSELS........c.cviiviieicisseeise s

6. Total (Line 1 plus Lines 3 to 5)

0501. Line 5 from 2000 ANNUAl SEATEMENL.........curiiriiriiciiiieiesiese s
0502, .ot
0503, ettt
0598. Summary of remaining write-ins for Line 5 from overflow page...........ccoveerevveererieeressenesiiennes

0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @h0VE)......cciiiiiiiiicieicse e
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Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

NOTES TO FINANCIAL STATEMENTS

1. Summary of SignificantAccounting Policies

A.

Accounting Practices

The financial statements of MBIA Insurance Corp. of Illinois (MBIA Illinois) are presented on the basis of accounting practices
prescribed or permitted by the NAIC Accounting Practices and Procedures manual. The Illinois Department of Insurance has
adopted codification in its entirety, therefore there are no differences between the NAIC statutory accounting practices and
procedures and accounting prescribed or permitted by the State of Illinois.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that effect the reported amounts of assets and liabilities. It aso requires disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the period.

Actual results could differ from those estimates.

Accounting Policy

MBIA lllinois net premiums written consist of installment premiums received for policies issued in prior years. Upfront
premiums are earned proportionally as the related principal and interest expires. Installment premiums are earned over each
installment period, generally one year or less. When an issue is retired early, is called by the issuer, or is in substance paid in
advance through a refunding accomplished by placing U.S. Government securities in escrow, the remaining unearned premium
is earned at that time, since there is no longer risk to MBIA lllinois. Accordingly, unearned premiums represent the portion of
premiums written in prior years that is applicable to the unexpired risk of insured bonds and notes.

Underwriting expenses, net of ceding commission income, are charged to operations as incurred.

In addition, MBIA lllinois uses the following accounting policies:

(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized cost using the interest method.

(3) Common Stocks are at market value except for investments in stocks of uncombined subsidiaries and affiliates in which
MBIA lllinois has an interest of 20% or more are carried on the equity basis.

(4) Preferred stocks are stated at cost.
(5) MBIA lllinois has no mortgage loans on real estate.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The
retrospective adjustment method is used to value all securities except for interest only securities or securities where the
yield has become negative, that are valued using the prospective method.

(7) MBIA lllinois owns no investment in its parent, MBIA Corp. nor does MBIA lllinois own any other subsidiaries,
controlled and affiliated companies.

(8) MBIA lllinois has no ownership interestsin joint ventures, partnerships and limited liability companies.
(9) MBIA lllinois has not entered into any transactions classified as derivative instruments.

(10) MBIA lllinois has not utilized anticipated investment income as a factor in the premium deficiency calculation. MBIA
[llinois had no premium deficiency as of December 31, 2001.

(12) Loss and loss adjustment expenses are established when specific insured issues are identified as currently or likely to bein
default. MBIA lllinois does not have any unpaid losses or unpaid loss adjustment expenses. MBIA Illinois writes only
financial guaranty insurance and therefore toxic waste cleanup, asbestos-related illness or other environmental remediation
exposures do not apply.

(12) Financial guaranty insurers are required to maintain a liability referred to as a statutory contingency reserve. The purpose
of thisreserve is to protect policyholders against oss during periods of extreme economic contraction. MBIA Illinois had
no statutory contingency reserve as of December 31, 2001, in accordance with the 100% reinsurance agreement with its
parent, MBIA Insurance Corp.

2. Accounting Changes and Correction of Errors

A.

MBIA lllinois had no material changes in accounting principles and/or correction of errors for the year ended December 31,
2001.
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Accounting Changes and Correction of Errors (continued)

B. MBIA lllinois prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the

State of Illinois. Effective January 1, 2001, the State of Illinois required that insurance companies domiciled in the state of
[llinois prepare their statutory basis financial statements in accordance with the NAIC Accounting Practices and Procedures
manual — Version effective January 1, 2001 subject to any deviations prescribed or permitted by the State of Illinois insurance
commissioner.

Accounting changes adopted to conform to the provisions of the NAIC Accounting Practices and Procedures manua —
Version effective January 1, 2001 are reported as changes in accounting principles. The cumulative effect of changes in
accounting principles is reported as an adjustment to unassigned funds (surplus) in the period of the change in accounting
principle. The cumulative effect is the difference between the amount of capital and surplus at the beginning of the year and the
amount of capital and surplus that would have been reported at the date if the new accounting principles had been applied
retroactively for al prior periods. Asaresult of these changes, MBIA lllinois reported a change of accounting principle, as an
adjustment that decreased unassigned funds (surplus), of $500,003 as of January 1, 2001.

3. Business Combinations and Goodwill

A.

Statutory Purchase Method

MBIA lllinois had no business combinations accounted for under the statutory purchase method for the year ended December
31, 2001.

Statutory Merger
MBIA Illinois had no business combinations taking the form of a statutory merger for the year ended December 31, 2001
Impairment Loss

MBIA Illinois had no impairment loss as a result of a statutory merger for the year ended December 31, 2001.

4. Discontinued Operations

MBIA Illinois did not have any discontinued operations during 2001.

5.  Investments

A.

Mortgage Loans

MBIA Illinois had no investments in mortgage loans as of December 31, 2001.
Debt Restructuring

MBIA Illinoisis not a party to any restructured debt transactions.

Reverse Mortgages

MBIA Illinois has no investments in reverse mortgages.

Loan-Backed Securities

(1) When applying the retrospective method before January 1, 1994, MBIA lllinois had elected to use book value as the cost for
securities purchased prior to that date where historical cash flows were not readily available.

(2) Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were obtained from a
national pricing service.

(3) MBIA lllinois uses independent third party pricing services to determine the market value of its loan-backed securities.

(4) In 1996 MBIA Illinois changed from the retrospective to prospective methodology due to requirements stated in
»Accounting for nonrefundable fees and costs associated with originating or acquiring loans and initial direct cost of
leases.”

Repurchase Agreements

MBIA Illinois has not entered into any repurchase agreements.
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6. Joint Ventures, Partnerships and Limited Liability Companies
A. MBIA lllinois has no investmentsin Joint Ventures, Partnerships or Limited Liability Companies.

B. MBIA lllinois has no investmentsin Joint Ventures, Partnerships or Limited Liability Companies.

7. Investment Income
(1) Due and accrued income was excluded and accrued from surplus on the following basis:
All investment income due and accrued with amounts that are over 90 days past due.

(2) The total amount excluded was $0.

8. Derivative Instruments

MBIA Illinois has not entered into any transactions classified as derivative instruments.

9. Income Taxes

A. The components of the net deferred tax asset at December 31 are as follows:

2001 2000
(1) Total of al deferred tax assets (admitted and nonadmitted) $52,419 $ -0-
(2) Total of all deferred tax liabilities $ -0- $ 500,003
(1) Total deferred tax assets nonadmitted in accordance with
SSAP No. 10, Income Taxes $ 146 $ -0-
(4) Increase(decrease) irdeferred tax assets nonadmitted $ 146 $ -0-

B. MBIA lllinois has no unrecognized Deferred Tax Liabilities for amounts described in SSAP No. 10, Income Taxes, paragraph
6d, and paragraph 31 of FAS 1009.

C. Income tax expense differs from the amount obtained by applying the federal statutory rate of 35%. Current income taxes
incurred consist of the following major components:

2001 2000
1. Current year expense $ 1,061,894 $ 1,291,080
2. Tax credits $ -0- $ -0-
3. Current year equity tax $ 1,061,894 $ 1,291,080
4. Prior year overaccrual of tax reserves $ (101,081) $ (270,503)
5. Current income taxes incurred $ 960,813 $ 1,020,577
The main components of the 2001 deferred tax amounts are as follows:
Statutory Tax Difference Tax Effect
DTAs
6. Resarves $ 52,419 $ 52,419 $ -0 $ -0
7. Proxy DAC $ -0 $ -0 $ -0 $ -0
9. Accrued deferred compensation $ -0 $ -0 $ -0 $ -0
9. Total DTAs $ 52419 $ 52,419 $ -0- $ -0-
10. DTAs nonadmitted $ 146 $ 146 $ -0 $ -0
Statutory Tax Difference Tax Effect

DTLs
11. Bonds (Market Discount) $ -0 $ -0 $ -0 $ -0
12. Depreciable assets $ -0 $ -0 $ -0 $ -0
13. Accrued dividends (Unrealized) $ -0 $ -0 $ -0 $ -0
14. Total DTLs $ -0 $ -0 $ -0 $ -0
The changes in main components of DTAsand DTLs are as follows:

2001 2000 Change
DTAs
15. Reserves $ 52,419 $ -0 $ 52419
16. Proxy DAC $ -0 $ -0 $ -0
17. Accrued deferred compensation $ -0 $ -0 $ -0
18. Total DTAs $ 52,419 $ -0 $ 52,419
19. DTAs nonadmitted $ 146 $ -0 $ 146
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Income Taxes (continued)

2001 2000 Change
DTLs
20. Bonds $ O $ 500,003  $(500,003)
21. Depreciable Assets $ -0 $ -0 $ -0
22. Accrued Dividends $ -0 $ -0 $ -0
19. Tota DTLs $ O $ 500,003 $ (500,003)

D. Among the more significant book to tax adjustments were the following:
Amount Tax Effect
1. Income before taxes $ 7,199,242 | $ 2,519,735
2. Book over tax reserves $ -0 $ -0
3. Net DAC adjustment $ -0 $ -0
4. Depreciation $ -0 $ -0
5. Accrued market discount $ -0 $ -0
6. Tax exempt interest $(7,634,082) | $(2,671,929)
7. Dividends received deduction $ -0 $ -0
8. Accrued dividends $ -0 $ -0
9. Key-person life insurance premiums $ -0 $ -0
10. Accrued deferred compensation $ -0 $ -0
11. Taxableincome $ (434,840) | $ (152,194
E. (1) At December 31, 2001, MBIA Illinois had no net operating loss carry forwards.

(2) The followingare theincome taxesincurred in thecurrent andprior years thatwill beavailable forrecoupment inthe
event of future net losses.

2001 (current year) $ 960,813
2000 (current year - 1) $1,020,577
1999 (current year - 2) $1,504,393

F. (1) The Company’s Federal Income Tax return is consolidated with the following entities:

MBIA Inc. MBIA Capital Management Corp. Muni Resources, LLC

Allen W. Charkow, Inc. MBIA & Associates Consulting, Inc. MBIA Capital Corp.

Municipal Issuers Services Municipal Tax Collection Bureau, Inc. MBIA Services Company
MBIA Municipa Investors Service Corp.  Colorado Investor Services Corp. CapMac Holdings, Inc.

MBIA Investment Management Corp. CapMac Financial Services, Inc. 1838 Investment AdvisorsLLC
MBIA Asset Management LLC Capital Markets Assurance Corp. 1838 Delaware Holding, LLC
MBIA MuniServices Company John T. Augtin, Inc.

MBIA Insurance Corp. of lllinois Capital Asset Holding, Ltd

(2) The method of allocation between the companies issubject to written agreement, approved by the Board of Directors.
Allocation is based upon separate return calculations with current credit for net losses. Intercompany tax balances are
settled annually.

10. Information Concerning Parent, Subsidiaries and Affiliates

A. All outstanding shares of MBIA lllinois are owned by its parent, MBIA Insurance Corporation (MBIA Corp.). MBIA Corp.isa
wholly owned subsidiary of MBIA Inc.

B. MBIA lllinois had no transactions for each of the statement periods in which other information is considered necessary to obtain
an understanding of the effects of such transactions on the financial statements.

C. MBIA lllinois had no dollar amounts with regards to transactions requiring additional information necessary to obtain an
understanding of the effects on the financial statements for the statement periods.

D. At December 31, 2001 MBIA lllinois reported $3,421,810 as amounts due from its Parent Company, MBIA Corp. The terms of
that settlement require that these amounts be settled within 30 days.

E. MBIA lllinois had no guarantees or undertakings for the benefit of its affiliates or related parties that resulted in a material
contingent exposure on the reporting entity’s or any related party’ s assets or liabilities.

F. MBIA lllincisis party to an expense allocation agreement with MBIA Corp. and its subsidiaries which allows for the allocation
of expenses related to cost of personnel, space, equipment and other expenses based on actual usage of the parties.

MBIA lllinoisis a party to a management fee agreement between itself and its parent MBIA Insurance

Corporation, whereby MBIA Insurance Corporation isto provide management and administrative servicesin
connection with insurance business.

14.3



Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

Information Concerning Parent, Subsidiaries and Affiliates (continued)

G.

11. Debt

All outstanding shares of MBIA lllinois are owned by its Parent Company, MBIA Corp., an insurance company domiciled in the
state of New York. All outstanding shares of MBIA Corp. are owned by its Parent Company, MBIA Inc., an insurance holding
company domiciled in the State of Connecticut.

MBIA Illinois owns no shares directly or indirectly of an upstream intermediate entity or ultimate parent.

MBIA Illinois had no investments in Subsidiary, Controlled or Affiliated Companies as of December 31, 2001.

MBIA Illinois had no investments in Subsidiary, Controlled or Affiliated Companies as of December 31, 2001.

Capital Notes
MBIA lllinois had no capital notes as of December 31, 2001
All Other Debt

MBIA lllinois had no other debt outstanding, borrowed money or any reverse purchase agreements as of December 31, 2001.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefits

Plans

A.

Defined Benefit Plan

MBIA Illinois does not have a defined benefit plan.

Defined Contribution Plans

MBIA Illinois does not have any defined contribution plans.

Multiemployer Plans

MBIA Illinois does not have any multiemployer plans.

Consolidated/Holding Company Plans

MBIA Illinois does not participate in its parent company’s plans.

Postemployment Benefit and Compensated Absences

MBIA lIllinois does not have a postemployment benefit plan and does not accrue for compensated absences since the personnel

that monitor and administrate the transactions of MBIA Illinois are covered under its parent company’s compensated absence
accrual.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

D

2
3

(4)

()
(6)
()

MBIA lIllinois had 500,000 common shares authorized, issued and outstanding as of December 31, 2001, with a Par value of
$10 per share.

MBIA Illinois had no preferred stock outstanding as of December 31, 2001.

Under Illinois State Insurance Law, the maximum dividend that may be paid by MBIA lllinois without prior approva of the
[llinois Director of Insurance in any 12-month period is the greater of (i) 10% of surplus as regards policyholders at the end of
the preceding year, or (ii) the net income for the preceding calendar year. Dividends may be paid only from unassigned surplus.

During 2001, MBIA lllinois did not declare or pay any dividends.

In accordance with such restrictions in (3) above, on the amount of dividends that can be paid in any 12-month period, MBIA
[llinois had $17.3 million available for the payment of dividends as of December 31, 2001.

There were no restrictions on unassigned surplus as of December 31, 2001.
MBIA lllinois had no advances to surplus not repaid as of December 31, 2001.

MBIA Illinois owns no common stock in affiliates or for specia purposes.
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Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations (continued)

(8) The portion of unassigned funds (surplus) represented or reduced by each item below is as follows:

a Unrealized gainsand losses $ -0-
b. Nonadmitted asset values $416
c. Provison foreinsurance $ -0-

(9) MBIA lllinois did not issue any surplus debentures or similar obligations during 2001.
(10) MBIA lllinois did not have any impact from restatement in a quasi-reorgani zation during 2001.

(12) MBIA lllinois did not have any quasi-reorganization during 2001

14. Contingencies
A. Contingent Commitments

MBIA lllinois has ho known material (greater than or equal to 5% of the Company’s net admitted assets) contingent liabilities.
MBIA Illinois has committed no reserve to cover contingent liabilities.

B. Assessments

MBIA Illinois had no material assessments as of December 31, 2001.
C. Gaincontingencies

MBIA Illinois has no gain contingencies.
D. All Other Contingencies

MBIA Illinois has no other contingencies that would have a material effect on the financial statements.

15. Leases
A. MBIA Illinois has no lessee leasing arrangements.

B. MBIA lllinois has no lessor leasing arrangements.

16. Information About Financial Instruments With Off-Balance Sheet Risk And Financia Instruments With Concentration of Credit Risk
MBIA lllinois has no net exposure to financial instruments with off-balance sheet risk or financial instruments with
concentration of credit risk or accounting loss.

17. Sae, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

MBIA lllinois did not transfer receivables reported as sales.
B. Transfer of Servicing of Financial Assets

MBIA Illinois did not transfer servicing of financial assets.
C. Wash Sdes

MBIA Illinois did not engage in any wash salesin 2001.

18. Gain or Loss to the Reporting Entity from Uninsured A& H Plans and the Uninsured Portion of Partialy Insured Plans
A. ASOPIan
MBIA Illinois has no Administrative Services Only (ASO) uninsured plans.
B. ASCPlan

MBIA Illinois has no Administrative Services Contract (ASC) plans.
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Gain or Loss to the Reporting Entity from Uninsured A& H Plans and the Uninsured Portion of Partialy Insured Plans
(continued)

B. Medicare or Similarly Structured Cost Based Reimbursement Contracts

MBIA Illinois has no Medicare or Similarly Structured Cost Based Reimbursement Contracts.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

MBIA lllinoishas nogpremiums writtenby managinggeneral agents/thirdparty administrators.

20. Other Items
A. Extraordinary Items
MBIA Illinois had no extraordinary items during 2001.
B. Troubled Debt Restructuring Debtors
MBIA Illinois had no troubled debt restructuring during 2001.
C. Other Disclosures

Assets in the amount of $3,810,000 and $3,085,000 at December 31, 2001 and 2000, respectively, were on deposit with
government authorities or trustees as required by law.

MBIA Illinois has elected to use rounding amounts in this statement.
D. At December 31, 2001 and 2000, MBIA lllinois had admitted assets of $105 and $854, respectively, in uncollected premium

balances. MBIA Illinois routinely assesses the collectibility of these receivables. Based upon Company experience the potential
lossis not material to MBIA Illinois's financial condition.

21. Events Subsequent

There were no known events subsequent to the close of books that would have a material effect on the financial condition of MBIA
[llinais.

22. Reinsurance
A. Unsecured Reinsurance Recoverables
MBIA Illinois has no unsecured reinsurance recoverables.
B. Reinsurance Recoverablein Dispute
MBIA Illinois has no reinsurance recoverablesin dispute.
C. Rensurance Assumed and Ceded
1. Listed below is the maximum amount of return commission which would have been due reinsurers if they or MBIA lllinois

had canceled all of MBIA lllinois reinsurance, or if MBIA Illinois or a receiver had canceled all of MBIA Illinois
insurance assumed as of December 31, 2001

Assumed Ceded Net
Reinsurance Reinsurance Reinsurance
Premium Commission Premium Commission Premium  Commission
Reserve Equity Reserve Equity Reserve Equity
(1 2 3 (4) (G)] (6)
a Affiliates $ (O 0 $11,256516 $ 0 $ (11,256,516) $ 0
b. All Other 40,594 11,163 6,184,770 1,769,466 (6,144,176)  (1,758,303)
c. Tota $ 40594 $ 11,163 $ 17,441,286 $1,769,466 %25,303,389) $ (1,758,303)

d. Direct Unearned Premium Reserve $17,400,692.

2. MBIA lllinois has no additional or return commission, which is predicated on loss experience or on any other form of profit
sharing arrangements in this annual statement as a result of existing contractual arrangements.

3. All contracts of reinsurance covering losses that have occurred prior to the inception of the contract have been accounted for

in conformity with the instructions in the NAIC Accounting Practices and Procedures manua and the Illinois State
Insurance Dept .

14.6



Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

23.

24.

25.

26.

27.

28.

29.

30.

31.

Reinsurance (continued)
D. Uncollectible Reinsurance
MBIA Illinois has not written off any uncollectible reinsurance in 2001.
E. Commutation of Ceded Reinsurance
MBIA Illinois executed no commutations during the year 2001.
F. Retroactive Reinsurance

MBIA Illinois has not entered into any retroactive reinsurance contracts.

Retrospectively Rated Contracts& Contract Subjectto Redetermination

MBIA Illinois had no retrospectively rated contracts or contracts subject to redetermination in 2001.

Change inlncurred Losses and_oss Adjustment Expenses

Loss and loss adjustment expense (LAE) reserves are established, at present value, when specific insured issues are identified as
currently or likely to be in default. 1n 2001, MBIA lllinois did not have any unpaid losses or unpaid loss adjustment expenses.
Intercompany Pooling Arrangements

MBIA Illinois has not entered into any intercompany pooling arrangements.

Structured Settlements

MBIA Illinois did not enter into any structured settlements in 2001.

High Deductibles

MBIA Illinois has no high deductibles.

Discounting of Liabilitiesfor Unpaid Lossesor Unpaid LossAdjustment Expenses

MBIA Illinois had no net unpaid losses or unpaid loss adjustment expenses as of December 31, 2001.

Asbestos/Environmental Reserves

MBIA Illinois has no exposure to asbestos or environmental claims.

Subscriber Savings Accounts

MBIA Illinois has no subscriber savings account.

Financial Guaranty Insurance Exposures

MBIA lllinois has no net aggregate exposure under all Classes of financial guaranty bonds in force as of December 31, 2001, in
accordance with the 100% reinsurance agreement with its parent, MBIA Insurance Corp.

14.7



Annual Statement for the year 2001 of the MBIA Insurance COFp Of I”an'S

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories Am%)unt Percezntage Amiunt Percéntage
1. Bonds:
11 ULS TRASUIY SECUMHIES. ..vvuvruivereriesriseissiseesestssisesse s sssssss bbbt s bbbttt ns s essansnssensns | sssasssesses 5,992,654 | ..cocoviiiiriiiinnn 3.6 | e 5,992,654 | ..coooviiiiiiiinnn 3.6
1.2 U.S. government agency and corporate obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVEIMMENE QUENCIES. .....c.vurriiereieiinriseisesiseisssssiessssssssssssssessss st ssessssssessessssssasss | sosssessssssessssssnssones (0 U 0.0 | v (0 0.0
1.22 Issued by U.S. government SPONSOTEA AJENCIES.......c.wurerrrrisresiiressisssessssssssesssssssssasssessesssssssssessses | osssessssessssssnssones (0 U 0.0 | v (0 0.0
1.3 Foreign government (including Canada, excluding mortgage-backed SECUMHIES)........c.vvvririrnrinierireininnins | covrrnnineiesinsinninns (0 U 0.0 | v (0 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general ObligatioNS. ... essees | erssenens 23,749,335 | oo 142 | ... 23,749,335 | oo 14.2
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... | .......... 11,246,088 | ..ocoovieervienans 6.7 | oo, 11,246,088 | ..ocooviverrienans 6.7
1.43 Revenue and asseSSMENt ODIIJALONS. .........c.irurireieiiniiiieiesssisisesi st ssesssessessans | ssessas 114,405,121 | .oovvvviiee, 68.3 | ........ 114,405,121 | .covviviiie, 68.3
1.44 Industrial development and Similar OblIGAtIONS. ........c.ririivririrniirieeisssees s ssessns | sonssessssessssssnssenes (0 U 0.0 | v (0 0.0
15 Mortgage-backed securities (includes residential and commercial MBS):
151 Pass-through securities:
1511 GUAranteed DY GNMAL..........ooiiiririniirinie e sb s ensnnns | sanssassanssens 176,678 | ovvevieeiiicis 0.1 | o 176,678 | e 0.1
1.512 Issued by FNMA @nd FHLMC..........couviiniiniieinsissnisisssssssi s ssesssssssssesssesssssasssnns | sossssessnsnns 107,788 | ..o 0.1 ] i 107,788 | ..o 0.1
1513 PrIVALEIY ISSUBT. ....vuiviireiriiiirieiie ettt bbbttt | sinssassanssessanssnssanes (0 U 0.0 | v (0 0.0
152 CMOs and REMICs:
1.521 Issued by FNMA @nd FHLMC..........coviiiiininiisisisisesisssssssssessssssssssssssesssssssssessssssssasssnns | sosssassssssnssssssassons (0 0.0 | v (0 0.0
1.522 Privately issued and collateralized by MBS issued or guaranteed by
GNMA, FNMA OF FHLMC ...ttt ssnnens | besbesssssessbastessnnaas [0 TN 0.0 | o [0 TN 0.0
1.523 All Other PriVALEIY ISSUBH. ........evveieeririiscieiiiisiesie st sssssasssnns | ssssssesssessesssnssassans (0 0.0 | v (0 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)........cccoveineneininnininsinnns | orernnene 11,627,700 | coovveiierierane 6.9 | .. 11,627,700 | coovvevicriiernne 6.9
2.2 Unaffiliated foreign securities
2.3 ASfIBIEA SECUNHIES. ... veureseeesiiareseeseeie st
3. Equity interests:
3.1 INVESIMENLS iN MULUA! FUNDS......oooeeeciiiiie bbbt | sbesssen et [0 N 0.0 | v [V N 0.0
3.2 Preferred stocks:
321 AFFIIERA. v veeoreverreseeeseess sttt | Sebteene bbb (1 IO (001 (1 IO 0.0
322 UNGFIALEA. ...oooveseeeieiieei bbbt | et [0 N 0.0 | v [V N 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 ABFIIEE. ... e
3.32 Unaffiliated...
3.4  Other equity securities:
BUAL AFFIIBEEA. v veeoreeesrese s ees et ss et | Sebeene bbb (1 IO (001 (1 IO 0.0
342 UNGFAIALEA. ...oooveoeeici ettt | ettt [0 N 0.0 | v [V N 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIIEEA. e veeeveeearese sttt Rttt | Sebeenes bbb (1 IO (001 (1 IO 0.0
352 UNGMIALEA. ...oooveeeeeiseri it | et [0 N 0.0 | v [V N 0.0
4. Mortgage loans:
4.1 Construction and [and AEVEIOPMENL. ...t enssenss | snssasssssessssssessenes (0 0.0 | v (0 0.0
4.2 Agricultural
4.3 Single family reSidential PrOPEIIES. ...t ensnes | bnssassnsessenssessenes (0 U 0.0 | v (0 0.0
4.4 Multifamily reSidential PrOPEIHES. ..........vrirriiiierie ittt enbns | bnstassnssessenssessenes (0 U 0.0 | v (0 0.0
45 COMMEICIAI IOBNS. .....ocveeeeriiseiseiee st | sbesbsnn et [0 N 0.0 | v [0 N 0.0
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY......c.uiimiiriiiiiiieiieisiesie st ss bbb bbbt b st enes | bnssasssssessasssnssenes (0 U 0.0 | v (0 0.0
5.2 Property held for production of income (includes $.......... 0 of property acquired in satisfaction of debt)......... | vcoverrrernieincis (01 R 0.0 | v (0 0.0
5.3 Property held for sale ($..........
6. PONCY I0BNS......eivuiriiiieii ettt
7. RECEIVADIES FOr SECUMHIES. . .vvuuvvvurrsriseieeiierieeises et
8. Cash and short-term investments
0. OHNEI INVESIEA GSSELS. ... vvurveseeseesseiseeseessse s bbb
10, TOMAHINVESIEA ASSELS.......oucvvrrerceseissrtseeessees ettt
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11

12

13

2.1

2.2

31

3.2

33

34

4.1

4.2

51

5.2

6.1

6.2

7.1

7.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer?

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such

regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing

disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model

Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards

and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X]

State regulating? lllinois

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:
If not previously filed, furnish herewith a certified copy of the instrument as amended.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?  The Insurance Department of Illinois

Yes[X] No[ ]

No[ ]  NA[ ]

Yes[ ] No[X]

12/31/1997

12/31/1997

05/20/1999

During the period covered by this statement, did any agent, broker, sales representative, nonaffiliated sales/service organization or any combination
thereof under a common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of new business?

4.12 renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business?
4.22 renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile
00000

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.)

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 20% or more of the reporting entity?
If yes,
7.21 State the percentage of foreign control.

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
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Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
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10.

11.

12.

12.1

12.2

12.3

12.4

13.

14.

15.

16.

17.

18.1

18.2

19.1

19.2

20.1

20.2

GENERAL INTERROGATORIES (continued)

What interest, direct or indirect, has this reporting entity in the capital stock of any other insurance company?
All outstanding shares of MBIA lllinois are owned by its parent, MBIA Insurance Corporation (MBIA, Corp.)

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers LLP, 1031 Avenue of the Americas, New York, NY 10019-6013

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Mark Littmann FCAS, MAAA,  PricewaterhouseCoopers LLP, 100 Pearl Street, Hartford, CT 06103

Except for retirement plans generally applicable to its staff employees, has the reporting entity any agreement with any person, other than contracts
with its agents for the payment of commissions whereby it agrees that for any service rendered or to be rendered, that he/she shall receive directly or
indirectly, any salary, compensation or emolument that will extend beyond a period of 12 months from the date of the agreement?

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?
If answer to (12.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ]

Have the instructions for completing the blank required by this department been followed in every detail?

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof?

Did any person while an officer, director, or trustee of the reporting entity receive directly or indirectly, during the period covered by
this statement, any commission on the business transactions of the reporting entity?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees which is in or is likely to conflict with the official duties
of such person?

FINANCIAL

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

18.11 To directors or other officers

18.12 To stockholders not officers

18.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
18.21 To directors or other officers

18.22 To stockholders not officers

18.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for
such obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year:
19.21 Rented from others

19.22 Borrowed from others

19.23 Leased from others

19.24 Other

Disclose in the Notes to Financial the nature of each obligation.

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty
fund or guaranty association assessments?

If answer is yes:
20.21 Amount paid as losses or risk adjustment
20.22 Amount paid as expenses

20.23 Other amounts paid
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Yes[ ]

Yes[ ]
Yes[ ]
No[ ]

Yes[X]

Yes[X]

Yes[X]

Yes[ ]

Yes[X]

Yes[ ]

No[X]

No[ 1]
No[X]
N/A[X]

No[ ]

No[ ]

No[ ]

No[X]

No[ ]

No[X]
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211

221

222

231

232

23.3

234

24.1

242

25.1

25.2

GENERAL INTERROGATORIES (continued)
INVESTMENT
List the following capital stock information for the reporting entity:
1 2 3 4 5 6
Number of Shares Number of Shares Par Value Redemption Price Is Dividend Are Dividends
Class Authorized QOutstanding Per Share if Callable Rate Limited? Cumulative?

Preferred.......cooeveiiiciciies | e 0.000 |.iieiereiieien 0.000 J.oorevieiierireinad 0.00 | oo 0 |..Yes[ ] No[ ].. |..Yes[ J... No[ 1.

COMMON. ... | cvesissis 500,000.000 | ...ccoooeunne 500,000.000 |...ooiiiieiniiniinnens 10.00 |.ons ). SO PO PO S P XXX
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date, except as shown by Schedule E-Part 2-Special Deposits? Yes[ ] No[X]
If no, give full and complete information relating thereto.
Securities are held persuant to a custodial agreement with Chase Manhattan Trust Company of lllinois
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on Schedule E-Part 2-Special Deposits, or has the reporting entity sold or transferred any
assets subject to a put option contract that is currently in force? (Exclude securities subject to Interrogatory 23.2) Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
23.21 Loaned to others
23.22 Subject to repurchase agreements
23.23 Subject to reverse repurchase agreements
23.24 Subject to dollar repurchase agreements
23.25 Subject to reverse dollar repurchase agreements
23.26 Pledged as collateral
23.27 Placed under option agreements
23.28 Letter stock or securities restricted as to sale
23.29 Other
For each category above, if any of these assets are held by others, identify by whom held:
23.31
23.32
23.33
23.34
23.35
23.36
23.37
23.38
23.39
For categories (23.21) and (23.23) above, and for any securities that were made available for use by another person during the period covered
by this statement, attach a schedule as shown in the instructions to the annual statement.
For category (23.28) provide the following:

1 2 3
Nature of Restriction Description Amount
0

Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No [X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] N/A[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: B 0
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GENERAL INTERROGATORIES (continued)
OTHER

26.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any?

26.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
Trade Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

27.1 Amount of payments for legal expenses, if any?

for legal expenses during the period covered by this statement.

1 2
Name Amount Paid
27.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
1 2
Name Amount Paid
28.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
28.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid

29.  What officials and heads of departments of the reporting entity supervised the making of this report?

Douglas Hamilton, Managing Director & Controller

Kathleen Reagan, Director of Insurance Reporting

30.1 Has any direct new business been solicited or written in any state where the reporting entity was not licensed?

30.2 Ifyes, explain:

19
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11
12
13

14
15
16

17

2.1
2.2

31
3.2
33
34

4.1

4.2

4.3

4.4

45

51

5.2

53

54

55

6.1

6.2

GENERAL INTERROGATORIES (continued)

Part 2 - Property and Casualty Interrogatories

Does the reporting entity have any direct Medicare Supplement Insurance in force?

If yes, indicate premium earned on U.S. business only.

What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. S 0
Indicate total incurred claims on all Medicare Supplement insurance. S 0
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63  Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72  Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76 Numberof covered lives 0

Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
2.21 Participating

2.22  Non-participating policies

For Mutual Reporting Entities and Reciprocal Exchange only:

Does the reporting entity issue assessable policies? Yes[ ] No[ ]
Does the reporting entity issue non-assessable policies? Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? S 0
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. S 0
For Reciprocal Exchanges only:

Does the exchange appoint local agents? Yes[ ] No[ ]
If yes, is the commission paid:

4.21 Out of Attorney's-in-fact compensation Yes[ ] No[ ] N/A[X]
4.22 As adirect expense of the exchange Yes[ ] No[ ] N/A[X]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions been deferred? Yes[ ] No[ ]
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
Not applicable

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

Effective 01/01/1999 MBIA lllinois ceded 100% of the net outstanding exposure to its parent, MBIA Insurance Corporation. See MBIA Insurance

Corporations Annual Statement page 20 for further information.

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable property insurance loss?
Effective 01/01/1999 MBIA lllinois ceded 100% of the net outstanding exposure to its parent, MBIA Insurance Corporation. See MBIA Insurance

Corporations Annual Statement page 20 for further information.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated

probable maximum loss attributable to a single loss event or occurrence? Yes[ ] No[X]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its

exposure to unreinsured catastrophic loss.

See MBIA Insurance Corporations Annual Statement page 20 for further information.

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.
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7.1

7.2

9.1
9.2

10.2
10.3

10.4

10.5

10.6

111
11.2
11.3
12.1
12.2

12.3

13.1
13.2

14.1

14.2

GENERAL INTERROGATORIES (continued)
Part 2 - Property and Casualty Interrogatories (continued)

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ ]
If yes, give full information:

If the reporting has assumed risks from another entity, there should be a charged on account of such reinsurances a reserve equal to that which the original

entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ]
Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ ]
If yes, give full information:

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 10.3 of the assets schedule, Page 2, state the amount of corresponding
liabilities recorded for:

10.11 Unpaid losses S
10.12 Unpaid underwriting expenses (including loss adjustment expenses) S
Of the amount on Line 10.3 of the assets schedule, Page 2, state the amount which is secured by letters of credit, collateral and other funds: S

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium or promissory notes accepted from its insureds
covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

10.41 From

10.42 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium or promissory notes taken by a
reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features

of commercial policies? Yes[ ]
If yes, state the amount thereof at December 31 of the current year:

10.61 Letters of credit

10.62 Collateral and other funds

What amount of installment notes is owed and now held by the reporting entity?

Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year?

If yes, what amount? S
Largest net aggregate amount insured in any one risk (excluding workers' compensation): S

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of this amount.

Has the reporting entity guaranteed any financed premium accounts? Yes[ ]
If yes, give full information:

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ]
14.11 Name of real estate holding company
14.12 Number of parcels involved

14.13 Total book/adjusted carrying value

If yes, provide explanation
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2001 2000 1999 1998 1997
Gross Premiums Written
(Page 9, Part 2B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,18.1,18.2,19.1,19.2 & 19.3, 19.4) ... | om0 | e (I 0 |0 [ 0
2. Property lines (LineS 1, 2,9, 12, 21 & 26)......cccevvreiververiiriesisnesnessssiensssessssssssssssisnseninss | avvevnsieieinsienenn0 | e [0 0 [0 e 0
3. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......cccoevververvevsieseisieiniieieine | cvevisniessieniennd [0 [0 [0 [0 0
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29 & 33)......ccccovvnermmimeirmernecnnsiniisssissrines | e 153,339 ... 169,324 | ... (3,539,240) | .......... 1,354,643 |.......... 1,982,100
5. Non-proportional reinsurance lines (Lines 30, 31 & 32)......ccccccvveveeerreienieneievsssieseissisieinns | avverssisisissieneend |0 | [ N [ 0
6.  Total (Line 34)
Net Premiums Written
(Page 9, Part 2B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,18.1,18.2,19.1, 19.2 & 19.3, 19.4)...cccovcvncns | v (I R (I R (I R (I I 0
8. Property lines (Lines 1,2, 9, 12, 21 & 26)......cccevvviververisriesienesnessssesssessssssssssssssnseninss | avvevsnienieinnienenn0 | e 0 |0 | eveiiieiiiennd0 e 0
9. Property and liability combined lines (Lines 3, 4,5, 8,22 & 27).......cccoevevevevecvveiviinieiniieieins | evvvivnieieinnienenn0 | e 0 |0 | eveiiieiiiennd0 e 0
10.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33).....cccovvnmrrrmrnmrnerneineiinsiinninninnins | cveiseeiiseisseneens (I R 0 |...(4,486,131) |..............84,619 |.....cc...... 128,513
11.  Non-proportional reinsurance lines (LiNes 30, 31 & 32)......cccccevervrerresisriesieiessieissnieinies | oiisesieisesienns [ N [ N [ N [ 0
12, TOtal (LINE 34)..ouiiiiirieeiieiieieitesietie sttt sninsnnnnes | s (I R 0 | (4,486,131) |....covvnnvne. 84,519 |, 128,513
Statement of Income
(Page 4)
13, Net underwriting gain (LOSS) (LINE 7)......cvuieieiieirneireineissiseissesssssssssssessssssssssessessienss | eveseens (2,542,385) |......... (1,547,965) |....cccon... (131,618) | .everienee 859,968 |............. 781,379
14.  Netinvestment gain (10SS) (LINE 10)........ccorreriemrerrinniineiinniesinsiesissiesssssssssssisssssssssissins | ceseennens 9,742,135 |.......... 9,773,832 |........ 10,080,279 |........ 11,123,410 |........ 11,256,336
15.  Total other incOMe (LINE 14)......ccovveveriererrieieiceeiessssessssesssensesssensssssessssssssssessssssennns | avvennnveniennnend(509) | e (264) | v, (27) | cooerveerrereeend(641) | e (3,670)
16.  Dividends to policyholders (LINE 16)........ccccccvrerrersrerirenesirenessieniessensssssssssssssnsesssssnienns | eevvsvesienssieneneend | e, [0 0 [0 e 0
17.  Federal and foreign income taxes incurred (LiNE 18)........cccceveviererneerierneenssseeissnieiinies |eeisienienns 960,813 |.......... 1,020,577 |......... 1,343,445 |.......... 1,824,621 |.......... 1,910,873
18, Netincome (LINE 19).......cciiieriiiieiieiiesise e isesesessesssssesssessesssesssssssssssssssssssessessinniins | oesvensens 6,238,428 |.......... 7,205,026 |.......... 8,605,189 |........ 10,158,116 |........ 10,123,172
Balance Sheet Lines
(Pages 2 and 3)
19. Total admitted assets (Page 2, Line 25, COl. 3)......cccurriiininnininniseiseineiseissiesiinsiienies | cveees 173,320,088 | ...... 168,033,609 | ...... 177,963,209 | ...... 177,900,992 | ...... 169,175,690
20. Agents' balances or uncollected premiums (Page 2, Col. 3):
20.1 In course of collection (LINE 10.1)......ccccuereeierceisriesieessessesiessesiesssnssssienieienss | cevveveniereenenn 109 | iiiiiinnn(3,305) | o (4,988) |ovivnn20,561 | oo (11,734)
20.2 Deferred and not yet due (LN 10.2).......ccccccvverevieiesieresnesesniesssssesssnssssisnssnnies | avveivsveieinnienennd |0 |0 |0 | 0
20.3 Accrued retrospective premiums (Line 10.3)......cccccvvievereieriesnieneisnsiessisseissiensisniene | avveinsveieinnienenn0 |0 |0 |0 | 0
21.  Total liabilities (Page 3, LiNE 23)......ccccceveviereriieneineeieissiessssessessssssssssssssessssssessssienssienies | oo 1,169,298 [ ..........2,173,322 |..........1,807,948 |........19,885,790 |........ 20,483,648
22, L0SSES (Page 3, LINES L & 2)...cccvcvcvciircrieesieessessvssessssesesessssssssssssssssssessesiesesenies | avvevssisniennsiennn0 | a0 |0 [1000000.2,025,523 |, 916,883
23.  Loss adjustment expenses (Page 3, LINE 3)....ccccceveeeviieieesecessessesessesssniesieniens | avveinsieieinnienern0 | e 0 [0 (0[N 1,000
24. Unearned premiums (Page 3, Line 9).... . .0 ].......4,486,131 ..6,071,522
25.  Capital paid up (Page 3, LINES 25 & 26)........cccmreremiereririrnerieeinsiieesiessssssssssisssssssnsnessinne | oeveennens 5,000,000 |.......... 5,000,000 |.......... 5,000,000 |.......... 5,000,000 |.......... 5,000,000
26.  Surplus as regards policyholders (Page 3, LiNE 32).......ccccvvvierenieerneeeesessesesessienieins | cveees 172,150,790 | ...... 165,860,287 | ...... 176,155,261 | ...... 158,015,202 | ...... 148,692,042
Risk-Based Capital Analysis
27, Total djuSted CAPItAL.......ceeveerrreeriieireie ettt | e (01 [P (01 [P (01 [P (01 [P 0
28.  Authorized control level risk-based Capital..........cccovriereereirernininineneeensseeeennins | s (01 [P (01 [P (01 [P (01 [P 0
Percentage Distribution of Cash and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 9, Col. 3) x 100.0
29, BONAS (LINE L)..euveieieeireieeeiisiiseiseie ettt bbb
30, StOCKS (LINES 2.1 & 2.2)....uuieeiieiiieieine ettt
31.  Mortgage loans on real estate (Lines 3.1 & 3.2)
32. Realestate (LINES 4.1, 4.2 & 4.3).....ounuiieiiniereeie et
33. Cash and short-term investments (LINE 5)........ccouuiureereierriiinnineineeieessissiseise e
34, Other inVested aSSELS (LINE 6)........ccerererrririiiieireie st sesse st enaes
35.  Receivable for SECUMLIES (LINE 7).ttt
36. Aggregate write-ins for invested assets (Line 8)...
37.  Cash and invested asSetS (LINE 9).......uuurriiriineineireieiseisie et ssseinas
Investments in Parent, Subsidiaries and Affiliates
38. Affiliated bonds (Sch. D, Summary, Ling 25, COL 1)....ccccvveiiiiereiieiesisessee e
39. Affiliated preferred stocks (Sch. D, Summary, Ling 39, Col. 1)....c.cccovvverierevieneseienieissins
40. Affiliated common stocks (Sch. D, Summary, Line 53, Col. 2).......cccccvvvierrirsrenieiersiienenns
41,  Affiliated short-term investments (subtotals included in Schedule DA, Part 2, Col. 5, Line 11)..
42, Affiliated mortgage 10ans 0N real EStALE..........cceiverieirieieieie e
43, All Other AffiliAted..........overieeirieie s | 0 [ 0 [ 0 [ 0 [ 0
44, Total of aDOVE lINES 3810 43........ceieiiiieieiiisee e snesnsnnne | s (01 [P (01 [P (01 [P (01 [P 0
45, Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 44 above divided by Page 3, Col. 1, Line 32 X 100.0)......ccccceee | ovrivsieniiinnnas 0.0 [, 0.0 [, 0.0 [, 0.0 [, 0.0
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2001 2000 1999 1998 1997

Capital and Surplus Accounts

(Page 4)
46. Net unrealized capital gains (I0SSES) (LINE 22).......ccevevererirereriieieisssseissssnesssesssssieeiens | veveeenieisenen [0 [0 [0 [0 0
47, Dividends to StOCKNOIAETS (LINE 32).....c.cuieiircieiieiiisiicsiesessiesessie e | vereseseissenennd 0 | (17,500,000) |......... (1,000,000) | evvvverrerrererrerans [0 0
48.  Change in surplus as regards policyholders for the year (Line 35)........cccceveveveieveveiciviieiiens | oo 6,290,503 |....... (10,294,974) | ........ 18,140,059 |.......... 9,323,160 |.......... 9,525,412

Gross Losses Paid

(Page 10, Part 3, Cols. 1 & 2)
49. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,18.1,18.2,19.1,19.2 & 19.3, 19.4).....cccccnvcnee | cervvrrcnrrinninncen0 [0 |0 [0 | i, 0
50. Property lines (Lines 1, 2,9, 12, 21 & 26)........cccccuuu...
51. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)...
52.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33).......covenrinernerneinrineineiesiesennens
53.  Nonproportional reinsurance lines (LiNes 30, 31 & 32).......cccveviererrisrenieesseessieisiniens | avieisenesseninnad [ N [ N [ N [ 0
54, TOtAl (LINE 34)....iuuiieeireieineiseiseiseiest ettt sttt sssissnnennes | e 0 | 22,019,210 |.......... 3,244,422 |........ (9,064,820) |............ (750,457)

Net Losses Paid

(Page 10, Part 3, Col. 4)
55. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,18.1,18.2,19.1, 19.2 & 19.3, 19.4)...cccovcvncns | v (I R (I R (I R (I I 0
56. Property lines (LINeS 1, 2,9, 12, 21 & 26)......ccceviveieiireieriesie e snns
57.  Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)...
58. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29 & 33).....
59.  Nonproportional reinsurance lines (Lines 30, 31 & 32)......ccccvevviererriererieesseessessessssenns
B0, TOLAl (LINE B4)....uiuiieeicieietcie ettt

61.
62.
63.
64.
65.

66.

67.

68.

69.

70.

71.

72.

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €arned (LINE 1)......cveuiueireiiieieee ettt sn
LOSSES INCUITEA (LINE 2)...v.vviveiieiiieiieiiieie ettt ssn
Loss expenses incurred (Line 3)................

Other underwriting expenses incurred (Line 4)..

Net underwriting gain (loss) (Line 7)
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5 - 14
divided by Page 9, Part 2B, Col. 6, Line 34 X 100.0).........cccevererererriererienessiensesesie s

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......ccccrevirererienerisieierisesessssenienns

Net premiums written to policyholders' surplus (Page 9, Part 2B,
Col. 6, Line 34, divided by Page 3, Line 32, Col. 1 x 100.0).........

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....cccccvvvvvenrieveeneieiennns

Percent of development of losses and loss expenses incurred to policyholders' surplus of
prior year end (Line 69 above divided by Page 4, Line 20, Col. 1 X 100).........cccvevrverrirerrenrenns

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......cccccevevrreinnne

Percent of development of losses and loss expenses incurred to reported policyholders'
surplus of second prior year end (Line 71 divided by Page 4, Line 20, Col. 2 x 100.0)..............

.................... 0.0

.................... 0.0
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EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

*23825200143058100*

NAIC Group Code.....528  NAIC Company Code....23825 BUSINESS IN GRAND TOTAL DURING THE YEAF
Gross Premiums, Including Policy and 3 4 5 6 7 8 9 10 11 12
Membership Fees, Less Return Premiums
and Premiums on Policies not Taken Dividends Paid or Direct Defense Direct Defense Direct Defense
1 2 Credited to Direct Losses and Cost and Cost and Cost Commissions Taxes,
Direct Premiums Direct Premiums Policyholders on Direct Unearned Paid Direct Losses Direct Losses Containment Containment Containment and Brokerage Licenses and
Line of Business Written Earned Direct Business | Premium Reserves | (deducting salvage) Incurred Unpaid Expense Paid Expense Incurred | Expense Unpaid Expenses Fees
1. Fire....... .

2:3 Federal flood....

3. Farmowners multiple per

4. Homeowners mul
5.1 Commercial multi
5.2 Commercial multi

6. Mortgage guaranty.

tiple peril..... .
ple peril (non-liability portion)............ccccceevnnes
ple peril (liability portion)...........ccccoeviveneinnnns

8. OCEAN MAMNE.....ouiviviiiieireiiese et sans

9. Inland marine......

10. Financial guaranty...

11. Medical malpracti
12. Earthquake..........

13. Group accident and health..
14. Credit A & H (group and individual)
15.1 Collectively renewable A&H...
15.2 Non-cancelable A & H........

ce.

15.3 Guaranteed renewable A & H............

15.4 Non-renewable for stated reasons only

15.5 Other accident ONlY.........cccvvveverrieiisrieeieseees s

15.6 Allother A&H

15.7 Federal employees health benefits program premium.................

16. Workers' compen:
17. Other liability
18. Products liability
19.1 Private passenge

19.2 Other private passenger auto liability...........coccvevierenns

19.3 Commercial auto

19.4 Other commercial auto liability...............

21.1 Private passengel
21.2 Commercial auto
22. Aircraft (all perils)
. Fidelity.............

SALION. ...t s

r auto no-fault (personal injury protection).........

no-fault (personal injury protection)...

r auto physical damage..
physical damage........

33. Aggregate write-ins for other lines of business...............ccveveven.
34, TOTALS (B).evuieiieiiieisiisiisii it

0
.0
.0

0

0

0

0
.0
.0

0

0

0

3301.
3302.
3303.

3398. Summary of remaining write-ins for Line 33 from overflow page..

3399. TOTALS (Lines 3

301 thru 3303 plus 3398) (Line 33 above).........

(@) Finance and service charges not included in Lines 1to 34 §............... 0.
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10.
11.
12.
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11.
12.
13.
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11.
12.
13.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Book/adjusted carrying value, December 31, prior year (Prior YEAr StAIEMENL)........cceuiveirevireieieieieiesese st sb st b bbb ess bbb bbb s st b ensessnsenenens aeiessesessessesissassessssessessneas 0

Increase (decrease) by adjustment:
2.1 Totals, Part 1, Column 10

2.2 Totals, Part 3, Column 7........cccouuuee.

Cost of acquired (Totals, Part 2, Column 6, net of encumbrances (Column 7) and net of additions and permanent improvements (Column 9)).........cccceeviveveininas

Cost of additions and permanent improvements:

4.1 Totals, Part 1, COIUMN L3..........iiiiiiiiiiiiiie ittt bbbt erenrs s 0
4.2 Totals, Part 3, Column 9.......ccccvvrvnrvinrrinnrinninrversenscnnsnnsnseneees I N BN s 0
Total profit (loss) on sales, Part 3, Column 14...........cccovevveecriennencsrenne Jy L N e 0
Increase (decrease) by foreign exchange adjustment:

6.1 TOtalS, Part 1, COIUMN LL.......ooiiiiiiiiiiiiiiieiieie ittt nrenrs i 0
6.2 TOtAlS, Part 3, COIUMN ...t bbbt s 0
Amounts received on Sales, Part 3, COIUMN LL.........c.coiiiiiiii bbbt bibiiesiesss e 0
Book/adjusted carrying value at €nd Of CUITENE PEIIOU. ........c.vuerriiiireiciireieisiteeis et b bbb b bbb s st n e b sntenebentensets eessessessssessssassessssessesssenss 0
TOtAl VAIUAHON BIOWANCE. .......couveeieeiiiiiii itk enrens onibniississsss s 0
SUDLOLAI (LINES 8 PIUS 9).....vevviveiiiictiieiseiis ettt sttt bbb s bbb s bbb 82 £ bbb s s s b s st n bbb n s bbbt s e s entenennntenies esesessssesesesees s s seenes 0
Total NONAAMILIE AMOUNLS. ... bbb bbb bbbt ennenes ohieibiessiess s 0
Statement value, current period (Page 2, real estate liNeS, CUMENE PEHIOA).........cuirirreriieiieiiieieiees et sb bbbt b bbb s bbb entenins eessessessssesessssessssessessssnss 0

SCHEDULE B - VERIFICATION BETWEEN YEARS

Book value/recorded investment excluding accrued interest of mortgages owned, December 31 Of PriOr YEAI.......c.cvviiveieiiereieeie e esiesses s es s es s s s saenes 0

Amount loaned during year:

2.1 Actual coSt at time Of ACQUISIEIONS..........cvuiveireisiriiercieie ettt b bbb ss b s st es st en e snbenenens eesbessessssesessssessssensesssenes 0

2.2 Additional investment made after acquisitions..............ccc.ccuvvne.

Accrual of discount and mortgage interest points and commitment fees.

Increase (decrease) by adjustment

Total profit (I0SS) 0N SAIE........cceveiiereieeseseeeeseeese e ) N -

Amounts paid 0N acCOUNt OF IN fUIL AUIING ThE YEAI.........c.cvieiiiiiieiciiieicisitams st sse st ss e s e s tessasssssssassssssseasesenaessssessesssbess bbb s bbb bbb bbb st st s bt s b

AMOTEIZALION OF PIEMIUML......uivuitiieciiteictstte ettt sttt et bbb bbb s b b8 bbb bbb bbb bbb s s bt s b b s s s b st e s e ten e sntenensntenies oeiesesessessessssassessssassesneas 0
Increase (decrease) by foreign eXChanQge AJUSIMENL...........cceiiieieiieie bbb bbbt b bbb st s s s s ensenssentennntesebesiesessessesssesesssessesneens 0
Book value/recorded investment excluding accrued interest on mortgages owned at end 0f CUMTENE PEHOM. .........cviverreirireieiisieieicei e sresiesissesss s s s snsssnans 0
TOtAl VAIUAHON BIOWANCE. .......couieeieriiiiiiiii itk enrens onibiiesisss e 0
SUDLOLAl (LINES 9 PIUS L0)......0ucveivrieiiieiseiise ettt be s s bbbt s bbb st s bbb bbb s s b s+t n bbb n bbbt s et snt e ennntenies esesessssesesesees s sesseenes 0
Total NONAAMILIE AMOUNLS.........uiiiiiriiirir bbb bbbt nnenes ohiaiiisssiess s 0
Statement value of mortgages owned at nd Of CUMTENT PEIHOM. ..........cveuiviiiiriieieisie ettt sss st s e tensebentense eessessessssessssassessssassesnsenes 0

SCHEDULE BA - VERIFICATION BETWEEN YEARS
Book/adjusted carrying value of long-term invested assets owned, December 31 Of PriOr YEAN...........cccuiviiiiiiiiiiii s i 0

Cost of acquisitions during year:

2.1 Actual coSt at time Of ACQUISIEIONS.........cvuiviieisciesiescieie ettt s b s st b st en e snbenenens eesbessessssessssssessesessessssenes 0

2.2 Additional investment made after ACQUISIIONS...........c.ceuveviieiiriiieieiie et ssb st nenes eessessesssses s es st essrenes 0 e 0
ACCIUBL OF BISCOUNL. ...ttt bbb enbeneneens obibimisssssssssss s ssesneas 0
INCrease (AECrEASE) DY AUJUSIMENL...........ceiiueiriiiieie ettt s bbb bbb bbb s s bbb s s bbb bbb s s b n s bbb st s etentensntantenins ebesiessssessesssesesssessesnsns 0

Total profit (loss) on sale

Amounts paid on account or in full during the year

Amortization of premium

Increase (decrease) by foreign exchange adjustment

Book/adjusted carrying value of long-term invested assets at end Of CUITENE PEIHOM. ..........c.veriuiieireiieeieieie ettt e sntenenens eessessessssesesassessssessesssenes 0
TOAl VAIUALION AIIOWANCE. ......cveererricieiseeseee i bbb bbb £ 828 £ £ b bR bbb bbb bbbt n et esbeninnns ebiesiesiesssesesiens e sss s 0
SUDLOLAl (LINES 9 PIUS L0)....0.0ucveiviiiiiieiseiise ettt sttt ae s bbbt s bbb s bbbt s s b s bbb bbb s s s bbb s bbbt b b n s bbbt s et ent e ennntenies eesesesessessesesees st esseenes 0
TOtAl NONAAMILIEA BMOUNES. ......cvucvuireieieeereie ettt bbb bbb s8££ bbb bbb st bbb n s nenenens ehieisesssssssssessenssnsssssnseese 0
Statement value of long-term invested assets at €Nd Of CUITENE PETIOM. .........ciueireiiieieiieiecs et bbbt b st es e besensntense eessessessssesssassessssessesssenes 0
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Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Value Par Value
Description Carrying Value (@) Actual Cost of Bonds
BONDS United States.. ...11,682,675 12,411,624 ...11,696,475 .11,588,366
Governments Canada......coevrrnrniniiein | e (0 TR (0 TR (0 O 0
(Including all obligations guaranteed Other COUNtTES.....viiviiiiies | oo 0 [, 0 [, 0 [, 0
by governments) TOtAlS. . oveoeeeieericeiissineiies [ s 11,682,675 [ ..o 12,411,624 | .o 11,696,475 [ .o 11,588,366

States, Territories and Possessions
(Direct and guaranteed)

United States..

...23,749,335

.23,910,105

...23,526,371

.25,640,000

Political Subdivisions of States,
Territories and Possessions
(Direct and guaranteed)

© (0N o gk (w e

= e
= o

—
N

Special Revenue and Special Assessment
Obligations and all Non-guaranteed Obligations
of Agencies and Authorities of Governments
and their Political Subdivisions

= e
a > w

—
s

Public Utilities
(unaffiliated)

= e e
© oo N

20. TotalS. ..o

Industrial and Miscellaneous and 21. United States..........c.ccocenee.

Credit Tenant Loans 22. Canada........ccocovvnreneeneinns
(Unaffiliated) 23. Other Countries..

[N
El

Parent, Subsidiaries and Affiliates

N
o

)
324

PREFERRED STOCKS
Public Utilities
(Unaffiliated)

NN
© © N

w
o

31 United States.......coovvcveenee [ covrnenenensinninineinenn0 | e 0
Banks, Trust and Insurance Companies 32.
(Unaffiliated) 33.
34.
35.
Industrial and Miscellaneous 36.
(Unaffiliated) 37.
38.
Parent, Subsidiaries and Affiliates 39.
40.
COMMON STOCKS 41.
Public Utilities 42.
(Unaffiliated) 43.
44.
45.
Banks, Trust and Insurance Companies 46.
(Unaffiliated) 47.
48.
49.
Industrial and Miscellaneous 50.
(Unaffiliated) 51
52.
Parent, Subsidiaries and Affiliates 53. Totals
54. Total Common StockS...... f e 0 e, [ IO 0
55. Total Stocks......ccoovvvcnin f v 0 e, [ IO 0
56. Total Bonds and Stocks... [ .....ccccccceeue. 167,305,366 | ..ooovvvrierienne 168,363,606 | ....cooovrvrnenee 165,092,678

(a) The aggregate value of bonds which are valued at other than actual fair value is $

SCHEDULE D - VERIFICATION BETWEEN YEARS

1. Book/adjusted carrying value of bonds and stocks, prior year.............cc..c....
Cost of bonds and stocks acquired, Column 6, Part 3

N

3. Increase (decrease) by adjustment:
3.1 Column 16, Part 1
3.2 Column 12, Part 2, Section 1
3.3 Column 10, Part 2, Section 2
3.4 Column 10, Part 4

164,592,671 6.

4. Total gain (10ss), Column 14, Part 4..........cccccevereueieriesieesissssessienens

5. Deduct consideration for bonds and stocks disposed of, Column 6, Part 4...

.................................. 43,298,445
544,876
0
0 7
89,255 634,132 8.
465,986 9

41,685,868 10.
. Statement value of bonds and stocks, current period

26

Foreign exchange adjustment:
6.1 Column 17, Part 1............
6.2 Column 13, Part 2, Section 1.
6.3 Column 11, Part 2, Section 2.
6.4 Column 11, Part4............
. Book/adjusted carrying value at end of current period

0

167,305,36!

Total valuation allowancCe............cc.cceveverrierenieessenereseenne

. Subtotal (LINES 7 PIUS 8)......cvrvererrireieiereieieseseies e

167,305,36!

Total nonadmitted amMOUNLS...........ccevevriererererereie s

167,305,36!

6
0
6
0
6
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SCHEDULE D - PART 1A - SECTION 1

Bonds Owned December 31, At Bo

Quality and Maturity Distribution of All
1

ok/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
5 6 7 8

2 3 4 9 10 11
Quality Rating per the 1Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded Privately Placed (a)
. U.S. Governments, Schedules D & DA (Group 1)
1.1 ClaSS Louoieierieiernnienssississssissssssssssssssssssssssssssessssssssssssssssssesses | soserssenennns 309,940 | ovveriinnnnnnn 1,314,097 | oiiiii00005,219,382 | 00 1,839,656 | o0 [ i 11,682,675 | oo 7.0 | s 15,348,478 | oo 9.3
1.2 ClASS 2uvevreirerereeirserinseessssissesissssssssssesssssssssssssssssssssssssssssssssssss | sesnsssnnssssnssssnssssnnesl | vonnennnssnessnnssnnenns0 | seennnesessnnsssnnsnnQ |0 | 0 | 0 | 0.0 | oo (0 IO 0.0
............................ 0.0 | cevvrrrrnmerrnerrnnerinnen0 | v 0.0
14 ClASS Ao | snesssnsesessssseneQ | o0 | 0 |0 | s 0 |0 |, (0 O [0 0.0
1.5 ClASS 5uvvvevrrirereeieiinniesecsesinsssessessssssessesssssssssessesssssessesses | snessssssennesssssenneQ | o0 | o0 |0 | e 0 |0 |, (0 O [0 0.0
1.6 ClASS Bu.cvvvevevrrerecereriseesseressesssssessssssessssssssssssssssssessssssssnsssssssses | sesssssnsssssssssssnsnsesl | conneensssnsssesssnesenens0 | serosssenssnsssssssnnnnQ | e |0 | o0 | s 0.0 | oo [0 [P 0.0
1.7 TOtAlS..cvvereieisiieiisnissisisnisnsssssessssssensssssssssssesssssssssenssessssssssnssnssens | sonsnsssnnsensnssdy 3095940 | wovrrenrinnennenn ;314,097 | iiiiiiiir0ne5,219,382 | i 1,839,656 | coovvvveninviisrisniinrienene0 | eiiiniinnnnen 11,682,675 | oo 7.0 | s 15,348,478 | .o 9.3
All Other Governments, Schedules D & DA (Group 2)
L CIASS Lt ssssessssisssssssssssssssssssssssssssssnssens | sessensssnnsssonssesnessinnsQ | s [0 | 0 |0 |0 | 0.0 | oo (0 IO 0.0
2.2 ClASS 2. | s | . 0 | om0 |0 | 0 |0 |, 0.0
2.3 Class 3 0 [ ceeveremmeremnrernenrnen0 |0 |0 | 0 | 0.0 0
2.4 Class4... .0 .0 .0.0 .0
25 Classb... .0 .0 .0.0 .0
2.6 Classé... ...0 0 .0.0 ...0
2.7 Totals. .0 .0 .0.0 .0
States, Territories and Possessions, etc., Guaranteed,
Schedules D & DA (Group 3)

Political Subdivisions of States, Territories and Possessions,
Guaranteed, Schedules D & DA (Group 4)

42
43

Class 2...
Class 3...

51
5.2
53
54
55
5.6

Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed, Schedules D & DA (Group 5)

Class 2
Class 3

Class 5...
Class 6...

0].

0

30,661,973

114,512,909

108,440,702

114,512,909
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Quality and Maturity Distribution of All B
1

SCHEDULE D - PART 1A - SECTION 1 (continued)

onds Owned December 31, At Book/Adjusting Carrying Values By

Major Types of Issues and NAIC Designations
6 7 8

Quality Rating per the 1Year Overi Year Over 53 Years Over 1‘(1) Years Ovesr 20 Total Column 6 as a Total from Column % fron:J Col. 8 T%)?al T%)tlal
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded Privately Placed (a)
Public Utilities (Unaffiliated), Schedules D & DA  (Group 6,

6.1 ClASS Lo nesssessssisensssessssssessessns | onesssssnssessnseennes0 | e, (0 T 0| v 1,409,651 | o0 | i 1,409,651 | e 0.8
6.2 ClASS 2ueouverreieeiieeisees st ssssssssssssssessssnsssssssssnsssnnes | nssessssssssesssessssnnnssns0 | eessnsssnsssssesnesssend 0 [ coeeerereerierernenend 0 [ ceerreremerimrrernennens0 |0 |0 | 0.0
............................... 0 JEOSTON 0 X}
6.4 ClASS 4. | s | . (0 T 0 0 0.0
6.5 ClaSS Bu.vovereerurrireeeisnisiseesssesssesisssssesessesssssssssssssssssssssssssssssssssssnnes | nnsessssssssssssensssnnsssns0 | cessnssssnessnssesnesssend 0 [ coeeerereerierernenend 0 [ ceeeerernerieeernenend 0 [ ceerererneremreerneninend | e [0 R 0.0
............................... {0 OO o X

6.7 Totals. ..1,409,651 | .. ..1,409,651

7.1

Industrial & Miscellaneous (Unaffiliated),

Schedules D & DA

Class 1

(Group 7)

4,941,482 |..

..4,941,482

Credit Tenant Loans, Schedules D & DA

(Group 8)

............................... 0 JEOSTOTRTRRON o

............................... 0 JEOSTOTRTRRON o

............................... 0 JEOSTOTRTRRON o

............................... 0 JEOSTOTRTRRON o

............................... 0 JEOSTOPRTRIN o

............................... 0 JEOSTOOROTRORORION o

............................... 0 [ om0 |0 |0 JEOSTOROTRORORION o

Parent, Subsidiaries and Affiliates, Schedules D & DA (Group 9)

0.1 CIASS Luevueieruerireesueressesssseesssesss st sesss st sssstes | senesssssss st e 0 [ ceeeerernerieeernenend 0 [ coeeerereerierernenend 0 [ ceeeerernerieeernenend 0 [ ceerererneremreerneninend | e [0 R 0.0 | oo (0 OO (00 0
............................... 0 [ coerrerermmerrnrnerreenen 00 | e 0

............................... 0 [ ceererermmerinreeinenen 00 | e 0

............................... 0 [ e 00 | e 0

............................... 0 [ e 00 | e 0

............................... 0 [ e 0.0 | i 0

............................... 0 [ e 0.0 | o0
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Bonds Owned December 31, At Bo

Quality and Maturity Distribution of All
1

Quality Rating per the
NAIC Designation

1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

ok/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
5 6 7 8

4 9
Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 8
Through 20 Years Years Current Year % of Line 10.7 7 Prior Year Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

10.

Total Bonds Current Year

Class 6...
Totals.

Line 10.7 as a % of Col. 6

11.

Total Bonds Prior Year

11.2 Class 2
11.3 Class 3
11.4 Class4... .0
11.5 Class5... .0
11.6 Class6... .0
11,7 TOAIS ..ottt sets | sressessesinias 11,418,341
11.8 Line 11.7 a5 @ % Of COL 8..vucvriviiiiieiiiiisiississississisessssssssssssssessssssssenss | srsssssssassssssassanssnnsas 6.9
12. Total Publicly Traded Bonds

Class 2...
Class 3...
Class 4...
Class 5
Class 6
Totals
Lin€ 12.7. 858 % Of COl. B.....ovvereririicieisieissie e
Line 12.7 as a % of Line 10.7, Col. 6, Section 10..........ccccceevveviriennnans

Total Privately Placed Bonds
Class 1
Class 2

13.4 Class 4

135 Class 5

13.6 Class6...

13.7 Totals.

13.8 Line 13.7 as a % of Col. 6.....

13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10..........cccccevvvvvrrrrunee. 0 | eveiiieiiieiiieennd0.0 | iiiiiiiiiieen0.0 | il 0.0

(@ Includes $.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.....236,776 current year, $.....10,167,110 prior year of bonds with Z designations and $.......... 0 current year, $.......... 0 prior year of bonds with Z* designation. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes$.......... 0 current year, $.......... 0 prior year of bonds with 5% designations and $... 0 prior year of bonds with 6* designation. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "

" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusting Carrying Values By Major Type and Subtype of Issues

2 3 4 5 6 7 8 9 10 11
1Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded Privately Placed

. U.S. Governments, Schedules D & DA (Group 1)
1.1 Issuer Obligations ..1,218,721
1.2 Single Class Mortgage- acke sset-Backe ....95,376

..3,257,671 11,835,948 ..15,166,823

...181,655

17 TOMAIS. oot Y P 3,309,540 | .o 1,314,097 i 15,348,478

All Other Governments, Schedules D & DA (Group 2)
2.1 Issuer Obligations.
2.2 Single Class Mortgage- acke sset-Backed Bonds
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..

ASSET-BACKED SECURITIES:
Defined..

0€

States, Territories and Possessions, Guaranteed,
Schedules D & DA  (Group 3)

3.1 Issuer Obligations.
3.2 Single Class Mortgage- acke sset-Backed Bonds
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..

ASSET-BACKED SECURITIES:
Defined..

Political Subdivisions of States, Territories and Possessmns
Guaranteed, Schedules D & DA (Group 4)

4.1 Issuer Obligations.

4.2 Single Class Mortgage- acke sset-Backed Bonds

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

Defined..

ASSET-BACKED SECURITIES:
4.5 Defined..

Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed, Schedules D & DA (Group 5)
5.1 Issuer Obligations.
5.2 Single Class Mortgage- acke sset-Backed Bonds
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..

ASSET-BACKED SECURITIES:
Defined..
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Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE D - PART 1A - SECTION 2 (continued)

Bonds Owned December 31, At Bo

Maturity Distribution of All
1

ok/Adjusted Carrying Values By Major Type and Subtype of Issues
5 6 7 8

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED!/
ASSET-BACKED SECURITIES:

0

2 3 4 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded Privately Placed
. Public Utilities (Unaffiliated), Schedules D & DA  (Group 6,
6.1 ISSUET OBlIGAtIONS. ....vvvvereeiriicieiisiieiesissisr et essenias | sesnssesssessessssssesssssesss 0 | o0 e [ 1,409,651 | oo 0 | e 1,409,651 | oo (ORI I 1,419,178 | .o 0.9 | e 1,409,651 | ..cvvieiiieiiecias
6.2 Single Class Mortgage-Backed/Asset-Backed BONGS............cccvevvivieins | covvrrnrieiesensisnnininenns 0 | om0 | e (0 0 | o0 | e (0 0.0 | o (0 O (01O N (0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
............................... 0 cevvermmeremnersnnneneen0:0 | 0 0.0 | 0
............................... 0 cevvermmeremnensnnneneen0:0 | 0 | 0.0 | 0

1,409,651

Industrial & Miscellaneous (Unaffiliated),
Schedules D & DA (Group 7)

Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Bonds
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

7.1
72

7.3

74
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED!/
ASSET-BACKED SECURITIES:

..4,941,482

. Credit Tenant Loans, Schedules D & DA (Group 8)
8.1 ISSUET OBlIGAtIONS. ....vvvvverveiriicieiiniieiesisisr sttt essensss | sbssrsassesssssssssassansenes 0 | s | i (O I 0 | v | i [o ) I [ X0 [o ) I [ X0 (O I
8.7 TOMAIS....overreeueressenisssess ettt | brnens et 0 [ om0 | i [0 [POTRN 0 [ om0 | i [0 [P 0.0 | oo [0 [P 0.0 | oo [0 [POTRN
. Parent, Subsidiaries and Affiliates, Schedules D & DA (Group 9)
9.1 ISSUET OBlIGAtIONS. ....vvvvvorveiriicieirsiieiesissier et essnias | sesnssesssessessssssesssssenss O | cevrrvrrernnnnnnnenen0 | e (0 0 | om0 | e (0 0.0 | o (0 0.0 | o (0
9.2 Single Class Mortgage-Backed/Asset-Backed BONGS............cocvvvvivieins | covvirnrieinsensisnnsninenns O | cevrrvrrernnnnnnnenen0 | e (0 0 | om0 | e (0 O 0.0 | o (0 0.0 | o (0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
............................... 0
............................... 0
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED!
ASSET-BACKED SECURITIES:
............................... 0.
............................... 0




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 3 4 5 6 7 8 9 11
1 Year Over 5 Years Over 10 Years Over 20 Column 6 as a Total from Column % from Col. 8 Total
Distribution by Type or Less Through 10 Years | Through 20 Years Years % of Line 10.7 7 Prior Year Prior Year Privately Placed
10. Total Bonds Current Year
10.1 Issuer Obligations ..9,582,647 . ..50,447,451 ...56,474,324 99.8 |. XXX....
10.2 Single Class Mortgage-Backed/Asset-Backed BONS...........cocevenineins | covvrrnrieireninnes 159,657 | coovrerirerenrennnn95,376 | v 25,725 | cvvivrvereienneenn 3,708 [ ivceniininnnen0 | i 284,466 | o 0.2 XXX

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..
MULTI-CI AS
ASSET-BACKED SECURITIES:
Defined..

Line 10.7 as a % of Col. 6

11. Total Bonds Prior Year
11.1 Issuer Obligations . ..48,729,649 ...53,699,520
11.2 Single Class Mortgage-Backed/Asset-Backed BONdS...........coccvveerineens | wovrernrrerreennnn 245,408 | civiiviiiinrnenn 240,506 | oo 44,888 16,823 | o0 e XXX | e XX | s

115

118

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..
MULTI-CI AS
ASSET-BACKED SECURITIES:
Defined..

Line 11.7 as a % of Col. 8

ce

12.

Total Publicly Traded Bonds
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Bonds
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..

MULTI-CLAS
ASSET-BACKED SECURITIES:
Defined..

Line 12.7 as a % of Col. 6.....
Line 12.7 as a % of Line 10.7, Col. 6, Section 10..........ccccceevvevirinennnans

..9,582,646

..50,447,450

e 25,725

13.

Total Privately Placed Bonds

ISSUET OBlIGALIONS. .....vorveiiiiieeieisiieis s

Single Class Mortgage-Backed/Asset-Backed Bonds
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined..

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
Defined..
Other..
Totals

Line 13.7 as a % of Col. 6.....
Line 13.7 as a % of Line 10.7, Col. 6, Section 10..........cccccoceveririennnans
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Verification of SHORT-TERM INVESTMENTS Between Years

SCHEDULE DA - PART 2

1 2 3 4 5
Other Investments in
Short-term Parent, Subsidiaries
Mortgage Investment and
Total Bonds Loans Assets (a) Affiliates

1. Book/adjusted Carrying ValUE, PriOT YEAI..........coceveiiueirerrieise et ses st s bt

2. Cost of short-term iNVEStMENES ACUINE. ........ceivericuireiciieieissseieisse ettt bbbt saentas

3. Increase (decrease) by adjustment

4. Increase (decrease) by foreign exchange adjustment

5. Total profit (loss) on disposal of ShOM-tErM INVESIMENLS..........ccccueieiiiriciciisese e

6. Consideration received on disposal of Short-term INVESIMENTS...........cccoviviiieeese e

7. Book/adjusted Carrying ValUE, CUITENE YBAI.......ccviviurireiiiesieiesesesseses s s e sss sttt b s s ssenes

8. Total ValUAtioN @lIOWANCE..........cevveiriieiietcies ettt bbb bbbttt

9. SUBLOLAL (LINES 7 PIUS 8)....vuvviieieiririiiieisitssieie ettt bbbttt bbb bbb s s s st

10. Total NONAAMILEEA AMOUNES........cvcvveveiiircieiis ettt bbbt b bbb a s

11. Statement value (LINES 9 MINUS 10)......c.euiviiriiiriisiiiieieiesie sttt b bbb s bbb nans

12, INCOME COECEA AUIMNG YEAI ....vvvivisisieicicie ittt sttt bbbttt

13, INCOME EAMEA QUMY YBAN. ... ttveititetsit ettt ettt ettt ekttt bttt eb bt b bbbttt n b st ant st

...................................... 548,

...................................... 549,

999,836

152,425

109,797

025,282

236,776

236,776

271,042

271,054

............................................ 999,836

...................................... 548,152,425

109,797

...................................... 549,025,282

............................................ 236,776

............................................ 236,776

............................................ 271,042

............................................ 271,054




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of ”Ian'S

Sch. DB-Pt. A-Verification Between Years
NONE

Sch. DB-Pt. B-Verification Between Years
NONE

Sch. DB-Pt. C-Verification Between Years
NONE

Sch. DB-Pt. D-Verification Between Years
NONE

Sch. DB-Pt. E-Verification Between Years
NONE

Sch. DB-Pt. F-Sn. 1
NONE

Sch. DB-Pt. F-Sn. 2
NONE

34, 35, 36, 37
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Annual Statement for the year 2001 of the MBIA Insurance COI’p Of ”Ian'S

SCHEDULE F-PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 Reinsurance On 8 9 10 11 12 13 14
6 7 Amount of Assets
Funds Held by Pledged or
Federal NAIC Paid Losses and [ Known Case Contingent Assumed or Deposited Letters of Compensating
ID Company Domiciliary Assumed Loss Adjustment Losses Cols. Commissions Premiums Unearned With Reinsured Credit Balances to Secure
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Credit
Other U. S. Unaffiliated Insurers:
25-0687550.... | 19445........ [ National Union Fire Insurance Company............cc..ccooveennes
0599999. [ Other U. S. Unaffiliated Insurers
9999999. [ Totals




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of ”Ian'S

SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year
4

1 2 3 5 6
Federal NAIC
ID Company
Number Code Name of Company Date of Contract QOriginal Premium Reinsurance Premium

NONE

39
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Annual Statement for the year 2001 of the MBIA Insurance COI’p Of ”Ian'S

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 11 12 13 14 15 16 17
Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company
Federal NAIC More of Direct |Reinsurance Case Case IBNR IBNR Cals. Ceded Amounts From Under
ID Company Domiciliary Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Dueto Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves | Reserves [ Premiums [Commissions Totals Payable | Reinsurers |Col. 15-[16+17][ Treaties
Authorized
Affiliates-U.S. Non-Pool
43-0899449] 12041........ [MBIA INSUrance Corp.......oovvcomressrcesressrssrsssnsesnseens [Armonk, New YOrK......ccoocovvveneneen. | [ 0 0
0299999. [ Total Authorized - Affiliates - U.S. Non-Pool... .0 0 .0

0499999. [ Total Authorized - Affiliates

Other U.S. Unaffiliated Insurers

52-1533088 ACE Guaranty Re INC......c.cccvvvvererrireneisreseieseneinns Baltimore, Maryland...................... 0 0 0 0 2
39-1135174 . |AMBAC Indemnity Corp..... Madison, Wisconsin. .0 .0 .0 .0 .0
39-1092844 . | Connie Lee Insurance Co.. Washington, DC...... .0 .0 .0 .0 .0
13-3371658 Enhance Reinsurance Co.............. New York, New York... .0 0 .0 .0 .l

0599999. [ Total Authorized - Other U.S. Unaffiliated Insurers .0 0 .0 .0 .3

0999999, [ TOAI AUNOIZEM. ...ttt ee s s Ef Rk E £ E £ E £ E bbb bbbt 0 0 0 0 3
Unauthorized
Other Non-U.S. Insurers
AA-1340010] 00000........ [ Aachener RUCKVErSICherungs..........coo.oovvcesrcenreesnrienns [Aachen, Germany........cccoccevcen. Leveosrcesnccinnieinnee Leonrressrnenns 0 0 0 0

1799999. | Total Unauthorized - Other Non-U.S. INSUFETS.......c.cciriniiiiiisrcisisnissi s .0 0 .0 .0

1899999. .0 | .0 . 0 .0 .0

9999999. 153 .0 0 0

Note: Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000.
1 2 3
Commission Ceded
Name of Company Rate Premium
................. 0.0

o|o|olo|o




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 11 Percentage
6 7 8 9 10 more than
Federal NAIC Total Percentage 120 Days
ID Company Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 1to 29 Days 30 to 90 Days 91 to 120 Days Over 120 Days |Cols.6+7+8+9 Cols. 5+ 10 Col.10/Col. 11 | Col.9/Col. 11

1474

NONE




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Smaller of Total
Reinsurance Recoverable Col. 11 Provision for
Recoverable | Funds Held Sum of Paid Losses & or20%of | Unauthorized
all items | By Company Other Columns LAE Expenses Amountin | Reinsurance
Federal NAIC Schedule Under Letters Ceded Allowed 6thru10 but | Subtotal | Over 90 Days 20% Smaller of Dispute Smaller of
ID Company Domiciliary F, Part3, | Reinsurance of Balances [Miscellaneous Offset not in excess | Col. 5 minus | Past Due not | of Amount | Col. 11 or Included | Col. 5 or Cols.
Number Code Name of Reinsurer Jurisdiction Col. 15 Treaties Credit Payable Balances Items of Column 5 Col. 11 in Dispute in Col. 13 Col. 14 in Col. 5 12+15+16
Other Non-U.S. Insurers
AA-1340010 00000......... [ Aachener Ruckversicherungs . [ Aachen, Germany...
0899999. | Total Other Non-U.S. Insurers..

9999999. | Totals

A%

1. Amounts in dispute totalling $.............. 0 are included in Column 5.
2. Amounts in dispute totalling $.... 0 are excluded from Column 13

3. Column 5 excludes $...............

0 recoverables on ceded IBNR on contracts in force prior to July 1, 1984 and not subsequently renewed
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Sch. F-Pt. 6
NONE

Sch. F-Pt. 7
NONE

43, 44



Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2 3
As Reported Restatement Restated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested assets (LINE 9).......cccccvevierenreienenieiessenesssessssssessssssssseissssnieins | evvenvsvenseneiennennennn 67,543,855 | o0 | 167,543,555
2. Agents' balances or uncollected premiums (LiNE 10)......c.ccoviveierieierieerieineerssnienseniens | cervseniesseneesee s 105 [ 0 [ 105
3. Funds held by or deposited with reinsured companies (LINE 11).......cccccvevviieinieieisieiniiens | verressenessessesesesese e 0 [ 0 [ 0
4,  Reinsurance recoverable on loss and loss adjustment expense payments (LIN€ 14).......ccce. | oevvevieienrieieesiessenesinns 0 [ 0 [ 0
5. Otherassets (Lines 12 and 13 and 15 through 24).........c.ccceveereniesneeisssiseinssieinniens | evverissnessenessnnns 5,776,428 | oo 0 [ 5,776,428
6. Netamount recoverable from reiNSUTETS..........c.coviriiiniiniiniinisiissssnirns | oo 0 [, 0 [, 0
7. TOLAIS (LINE 25)....cuiuieiirieeirisiiesinsiseieseee sttt sessssssssssissssssssessssnsssnenne | aonsinesnessesssseseneens 173,320,088 | ..cvvovieercrerereeeee 0 [ 173,320,088
LIABILITIES (Page 3)
8.  Losses and loss adjustment expenses (LiNes 1 through 3).......ccccceeeiniiiiseisisieiiiens | e 0 o0 e 0
9. Taxes, expenses, and other obligations (Lines 4 through 8)............cccouereivieieiniinieiniieiiies | e 1,002,741 | 0 [ 1,092,741
10.  Unearned premiums (LINE 9).......cvueiiveireiiieiereeeiessssessssssesssesessssesssssssesssssssesessssssennss | oevissssesissssesssesessssesessssenns 0 [ 17,441,290 | .o 17,441,290
11.  Dividends declared and unpaid (Line 10.1 and 10.2)........ccccuvereueieresniriesnenessiesisieinies | vevvesseisssesesessssesesssenns 0 [ 0 [ 0
12.  Funds held by company under reinsurance treaties (LiNe 12)..........cccouerevieiesnieieisnieiinies | ververssensssesssesessssesessssenns 0 [ 0 [ 0
13. Amounts withheld or retained by company for account of others (Line 13).......cccccceveiviieieies | oeveeriesieesseesiennas 3,605 [ 0 [, 3,605
14, Provision for reinSUranCe (LINE 15).......cccuiveieienieneieeiissssesssssesessssssessssessssssesssniess | veviesssesissssesssesessssesessssenns 0 [, (169,728,022) |..ocoverereirerennns (169,728,022)
15.  Other liabilities (Lines 14 and 16 through 22)...........cccoeemmineneneieninsnsnseeissinsineines | e 72,952 | 152,286,732 [ .o 152,359,684
16.  Total iabilities (LINE 23)......crceereiririineireireieesseissise et ssssesissssesensssnnenns | anssssssssssssssssssnsessssens 1,169,298 | . 0 [ 1,169,298
17.  Surplus as regards policyholders (LINE 32).........cccvvreiinreeieneseeiessensssenesssneiniens | oo 172,150,790 [.iiiiiiiiiiiinnas 0.0, OO VRN 172,150,790
18, TOLAIS (LINE 33)...uuieuceriercireiiieineiseie ettt entesi s ssessnseniesissinsnienins | cesiseenesesessesinsis 173,320,088 | ..cvevieerceereeeeeie 0 [ 173,320,088
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?..Yes[ ] No[ X |

If yes, give full explanation:

45
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Sch. H-Pt. 1
NONE

Sch. H-Pt. 2
NONE

Sch. H-Pt. 3
NONE

Sch. H-Pt. 4
NONE

Sch. H-Pt. 5
NONE

46, 47, 48



Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols. 4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 Priofe. [ ) O.0, SR I XXXKoowwe | e XX e [00000003,358 ]100003,028 [ i3 | i3 [0 |0 [ ,395 | 330 | XXX.......
2. 1992, [ 50,751 | .cdB 478 | 2,273 [543 500 [ a8 |62 [ 0 | 0 [0 |49 [ XXX.......
30 1993 [ e 39,343 [ .i36,921 | ooiinn2,822 | 0 | 0 | 0 | 0 | 0 |0 | 0 [0 XXX.......
4. 199 | oo 22,955 | ........21507 | .........1,448 |......25477 |.....23/456 |.......1,254 |......L350 | 0 |0 [ 438 | 2,124 L, XXX.......
5. 1995... [ v 29,651 | .ee0e27,583 | 12,068 | o0 | 0 [0 0 [0 ] 0 [0 |0 [ XXX.......
6. 1996....... | cooreenee 24,457 | 22,829 | 1,628 | 0 ] 0 [0 ] 0 [0 0 [0 0 [ XXX.......
7. 01997 | e 19,645 | .. 18,382 | 11,263 | o0 ] 0 [0 ] 0 [0 0 [0 0 [ XXX.......
8. 1998........ 225,382 | 23712 [ 1670 | 0 [0 | 0 [ 0 0 0 0 0 | XXX.......
9. 1999 | s 31,764 | . 3L764 | 0 [ 0 |0 | 0 | 0 | 0 |0 | 0 [0 XXX.......
10. 2000........ | ceerrrerees 8,542 | 8542 |0 [ 0 | 0 [0 ] 0 [0 ] 0 [0 0 [ XXX.......
11, 2001 [ oo 8,351 [...8,351 |0 [0 |0 0 0 0 0 [0 0 [ XXX
12. Totals...... |.ccoeeee. )., S XXXooowe | XXX e [1000..29,378 ] ........26,984 [....... 1325 |......1216 | .0 0 101833 ] L2603 L XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses Direct and
Assumed Ceded Assumed Assumed Assumed Assumed Ceded Anticipated Unpaid Assumed
1o Priofe. | 0 | 0 |0 0 | 0 [0 0 |0 0 ] 0 [0 0 [ XXX
2. 1992 [ 0 | 0 ] 0 il 0 |0 |0 0 |0 0 0 0 XXX......
3019930 [ 0 | 0 ] 0 ] i 0 |0 |0 0 |0 0 0 0 XXX......
4. 1994 [ 0 | 0 ] 0 0 0 |0 |0 0 |0 0 0 0 XXX......
5. 1995 [ 0 | 0 ] 0 ] i | 0 |0 |0 0 |0 0 0 0 XXX......
6. 1996.... [ o0 | 0 ] 0 ] e | 0 |0 |0 0 |0 0 0 0 XXX......
7001997 [ 0 | 0 ] 0 ] e | 0 |0 |0 0 |0 0 0 0 XXX......
8. 1998.... [ o0 | 0 ] 0 i | 0 |0 |0 0 |0 0 0 0 XXX......
9. 1999... [ o0 | 0 ] 0 ] e | 0 |0 |0 0 |0 0 0 0 XXX......
10. 2000.... | coovrcvreeees0 | v |0 |0 |0 [0 0 [0 0 | 0 ] 0 |0 [ XXX......
11, 2001 | v i |0 |0 |0 0 0 [0 0 0 0 |0 [ XXX......
12. Totals... | v [0 |0 |0 [0 0 0 [0 | 0 [0 ] 0 0 XXX
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 1992.
3. 1993.
4. 1994.
5. 1995.
6. 1996.
7. 1997.
8. 1998.
9. 1999.
10. 2000.
11. 2001.
12. Totals

Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.

49

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of




Annual Statement for

neyear2001oiie. MIBIA Insurance Corp. of Illinois

SCHEDULE P - PART 2 - SUMMARY

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 Year Year
1. Prior.... [ 1,726 |.coennns 436 | 350 | 405 | 126 [.coennne 138 (.o 330 | 330 | 330 | 330 | 0 [ 0
2. 1992... [, 46 | AT s AT s AT o AT i 48 | 48 |89 i 49 o 49 |, 0 [ 0
3. 1993... | XXX eovoor [, 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
4, 1994.. |.... ) 0.0, G R XXX eovoor [ 1,316 |.......... 1,401 ... 3,146 ... 3,159 | 3,137 | 2,124 .. 2,124 .. 2,124 | 0 [ 0
5. 1995.. ... XXX eovoos [ XXX eovoor [ XXX eovoer [, 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
6. 199... |........ XXX eovoos [ XXX eovoos [ ) 0.0, G XXX eovoer [, (0[N IS 0 [ (0[N IS 0 [ 0 [ 0 [ 0 [ 0
7. 1997... | XXX eovoos [ XXX eovoos [ ) 0.0, G ) .0, G R XXX eovoor [, 0 [ (0[N IS 0 [ 0 [ 0 [ 0 [ 0
8. 1998... |....... XXX eovoos [ XXX eovoos [ ) .0, G R ) .0, G R ) .0, G R XXX eovoor [, (0[N IS 0 [ 0 [ 0 [ 0 [ 0
9. 1999.... |..c.. XXX eovoos [ XXX eovoos [ ) .0, G R ) .0, G R ) .0, G R ) .0, G R XXX eovoor [, 0 [ 0 [ 0 [ 0 [ 0
10. 2000.... |.cee XXX eovoos [ XXX eovoos [ ) .0, G R ) .0, G R ) .0, G R ) .0, G R ) .0, G R XXX eovoor [, 0 [ 0 [ 0 [ XXX......
11. 2001... |...... XXX eoooos | XXX eoooos | XXXeoooos | XXXeoooos | XXXeoooos | XXX eoooos | XXX eoooos | XXX eoooos | .0, S R 0 [ XXX eoooos | XXX......
12. Totals..... | covieiirennes (O I 0
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 Payment Payment
1. Prior.... [...... 000....... [cooeererrenns 97 | 188 |..coo.... 1,318 |........... 1,223 (.. 1,154 (. 330 o330 [ 330 | 330 | ) .0, G R XXX......
2. 1992... [, 46 | AT s AT o AT o AT i 48 | 48 | 49 o 49 o 49 ... ) .0, G R XXX...o.
3. 1993... | XXX eovoor [, 0 [ 0 [ 0 [ (0[N IS 0 [ 0 [ 0 [ 0 [ 0 [ ) .0, G R XXX......
4, 1994... |.... XXX eovoos [ XXX evoer [ 75 o 160 [.oeinnn. 98 | 99 | 99 | 2,124 .. 2,124 .. 2,124 ... ) .0, G R XXX......
5. 1995.. ... XXX eovoos [ XXX eovoos [ XXX eovoor [, 0 [ (0[N IS 0 [ (0[N IS 0 [ 0 [ 0 [ ) .0, G R XXX......
6. 199... |........ XXX eovoos [ XXX eovoos [ ) 0.0, G XXX eovoor [, (0[N IS 0 [ (0[N IS 0 [ 0 [ 0 [ ) .0, G R XXX......
7. 1997... | XXX eovoos [ XXX eovoos [ ) .0, G R ) .0, G R XXX eovoor [, 0 [ 0 Joerrereen0 [ 0 [ 0 [ XXX eovoos [ XXX......
8. 1998.... |....... XXX eovoos [ XXX eovoos [ ) .0, G R ) .0, G R ) .0, G R XXX eovoor [, (0[N IS 0 [ 0 [ 0 [ ) .0, G R XXX......
9. 1999.... |..c.. XXX eovoos [ XXX eovoos [ ) .0, G R ) .0, G R ) .0, G R ) .0, G R XXX eovoor [, 0 [ 0 [ 0 [ ) .0, G R XXX......
10. 2000.... |.cee XXX eovoos [ XXX eovoos [ ) .0, G R ) .0, G R ) .0, G R ) .0, G R XXX eovoos [ XXX eovoor [, 0 [ 0 [ ) .0, G R XXX......
11. 2001.. |...... XXX eoooos | XXX eoooos | XXX eoooos | XXXeoooos | XXX eoooos | XXX eoooos | XXX eoooos | XXX eoooos | .0, S T 0 [ XXX eoooos | XXX......
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
1 Priofe. [, (O SO (O SO (O SO (O SO (O SO [ SO (O SO (O SO (O SO 0
2. 1992..... [ (O SO (O SO (O SO (O SO (O SO [ SO 0 o0 [0 i 0
3. 1993.... | D00, COTUN I (O SO (O SO (O SO (O SO [ SO (O SO (O SO (O SO 0
4, 199%.... | ) 0.0, GO I D00, CHTUN I (O SO 0 |0 [0 (O SO (O SO (O SO 0
5. 19%... [ ) .0, GO I XXX vviee e XXX eovvvee ik XA W B B OR ™0 [ 0
6. 199%...... | ) 0.0, GO I XXX vviee e ) 0.0, GO I XXX ovviee v |0 [, (O SO (O SO (O SO 0
7. 1997..... | ) .0, GO I XXX vviee e ) 0.0, GO I ) 0.0, GO I D00, COTUN I [ SO (O SO (O SO (O SO 0
8. 1998.. | ) 0.0, GO I XXX vviee e ) 0.0, GO I ) 0.0, GO IR ) 0.0, GO IR D00, CHTUN I 0
9. 1999... |. ) .0, GO I XXX vviee e ) 0.0, GO I ) 0.0, GO I ) 0.0, GO IR ) .0, GO I D00, CHUTUN I (O SO (O SO 0
10.  2000...... |.ceree. XXX vviee e XXX vviee e ) 0.0, GO I ) 0.0, GO I ) 0.0, GO IR ) .0, GO I ) .0, GO I D00, CONUN I (O SO 0
11, 2001.... | .S, S I .S, S I .S, S I .S, S I .S, S I .S, S I .S, S I .S, S I .0, SO I 0

50
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Sch. P-Pt. 1A
NONE

Sch. P-Pt. 1B
NONE

Sch. P-Pt. 1C
NONE

Sch. P-Pt. 1D
NONE

Sch. P-Pt. 1E
NONE

Sch. P-Pt. 1F-Sn. 1
NONE

Sch. P-Pt. 1F-Sn. 2
NONE

Sch. P-Pt. 1G
NONE

Sch. P-Pt. 1H-Sn. 1
NONE

Sch. P-Pt. 1H-Sn. 2
NONE

Sch. P-Pt. 1l
NONE

Sch. P-Pt. 1J
NONE

Sch. P-Pt. 1K
NONE

Sch. P-Pt. 1L
NONE

Sch. P-Pt. 1M
NONE

Sch. P-Pt. 1N
NONE

Sch. P-Pt. 10
NONE

Sch. P-Pt. 1P
NONE

Sch. P-Pt. 1R-Sn. 1
NONE

Sch. P-Pt. 1R-Sn. 2

NONE
51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 62, 63, 64, 65, 66, 67, 68, 69, 70
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SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Direct and
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) [ Assumed
1. Priofe... f.e.. ).V S I ).V S I ).V ST I 29,378 |........ 26,984 |.......... 1,325 | 1,216 | (0[N O 0 e 1,833 | 2,503 |...... XXX.......
2. 2000..... | 8,542 |, 8,542 | ..o (V1N IO (0[N O (0[N O (0[N O (0[N O (0[N O (0[N O 0 | e 0 [ XXX.......
3. 2001 [eion 8,351 [, 8,351 [ 0 i 0 fein 0 foin 0 foin 0 foin 0 foin 0 foin 0 [ 0 [ XXX
4. Totals..... [........ OV S I POV S XXXeoirons | 29,378 |........ 26,984 |........ 1325 |.n. 1216 | (O I 0 e 1833 | 2,503 |..... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.....
2. 2000.
3. 2001...
4. Totals..
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2000
3.2001
4. Totals
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Sch. P-Pt. 2A
NONE

Sch. P-Pt. 2B
NONE

Sch. P-Pt. 2C
NONE

Sch. P-Pt. 2D
NONE

Sch. P-Pt. 2E
NONE

Sch. P-Pt. 2F-Sn.
NONE

Sch. P-Pt. 2F-Sn.
NONE

Sch. P-Pt. 2G
NONE

Sch. P-Pt. 2H-Sn.
NONE

Sch. P-Pt. 2H-Sn.
NONE

Sch. P-Pt. 21
NONE

Sch. P-Pt. 2J
NONE

Sch. P-Pt. 2K
NONE

Sch. P-Pt. 2L
NONE

Sch. P-Pt. 2M
NONE

Sch. P-Pt. 2N
NONE

Sch. P-Pt. 20
NONE

Sch. P-Pt. 2P
NONE

72,73,74,75
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SCHEDULE P - PART 2R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 11 12

Years in

Which
Losses Were One Two

Incurred 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 Year Year
1. Priof.. | (O IR (0 I (O I (O I (0 I (O I (0 I (O I (O I (O I (O IR 0
2. 1992 [, (O IR (0 I (01 I (01 I (O I (O I (O I (O I (O I (O I (O I 0
3. 1993... [....... ) .9 G R (0 I (O I 0 [0 gm0 |p--gr=0 | (O I (O I (O I (O I 0
4. 1994... |...... ) 9.9 R PR ) 0,0 SR R (O I O [ -NA R B BONR- TR0 | (O I (O I (O I (O I 0
5. 199... [...... ) 9.9 RN P ) 9.9 R PR ) ,9 G R 0 om0 [0 o0 e 0 .0 .0
6. 199%... |...... ) 9.9 R PR ) .9 R PR ) 9.9 R PR XXX [0 0 |0 e 0 .0 .0
7. 1997.. | ) 9.9 R PR ) .9 R PR ) 9.9 RN PR XXX e XX s [0 |0 e 0 L0 .0
8. 1998.. [...... ) 9.9 R PR ) .9 R PR ) 9.9 RN P XXX e XX s e e XXX |0 e 0 e i (O I 0
9. 1999... [..... ) 9.9 R PR ) 9.9 R PR XXX [ XXX [ XKX s e e XXX | XXX [ (O I (O I (O I (O I 0
10. 2000.... |....... ) 9.9 R P ) 9.9 R PR ) 9.9 R PR XXX [ereece XKX i [ e XXX s | XXX [ ) ,0 G R (O I (O I 0 [ XXX
11. 2001.... |.... XXX [ XXX [ XXX [ XXX [ XX i e XX | XXX | XXX [ ) ,0 ST R 0 | XXX [ XXX

12. Totals | oo 0 [ 0

SCHEDULE P - PART 2R-SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

Lo Priof.. |, (V1 PR (V1 PR (V1 DR (V1 DR (VI PR (V1 PR (VI PR (V1 PR (V1 PR (V1 PR (V1 PR 0

2. 1992 |, 0 Jervrrrneenn0 s (V1 PR (V1 PR (V1 DR (V1 DR (V1 PR 0

3. 1993... |....... XXXoovee [0 e, (V1 PR (V1 PR (V1 PR (V1 DR (V1 PR 0

4. 1994.... |...... XXX [eree XXX [, (V1 DR (V1 DR (VI PR (VI PR (VI PR 0

5. 1995... |...... XXX e XXX s [ D00, SRR R 0 | A o™ I (BP0 [ 0

6. 199.... |...... XXX oo e XXX s [ XXX oever [ XXX eoowwoe [ - NA R F - BONR - Fe 0 | (V1 PR (VI DR (V1 PR (V1 PR 0

7. 1997... | XXX o [eeee XXX s [ XXX oo [ XXX o feeeee XXX [0 [0 [, (V1 PR (VI DR (V1 PR (V1 PR 0

8. 1998.... |...... XXX e XXX s [ XXX [ XXX v e XXX e XXX [0 [, (V1 PR (VI DR (V1 PR (V1 PR 0

9. 1999... |....... XXX oo e XXX s [ XXX oever [ XXX e XXX [ e XXX i [t e XXX [, (V1 PR (V1 PR (V1 PR (V1 PR 0

10. 2000.... |....... XXX e XXX s [ XXX oo [ XXX [ereeee XXX i [t XXX | XXX e XXX ovve [, (VI DR (V1 PR 0 | XXX.o.

11. 2001... ... XXXcowwe oo XXX | XXXeoowe [ XXX oo e XXX | e XXX | XXX e XXXooree [ XXXowre [, 0 | XXXeoowe [ XXX
12. Totals | oo 0 [ 0

SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Prior..... |.... XXX v [ XXX oover [ XXX [ XXX oo [ XXXoewer [ XXX [ XXX v [ 2,503 | 2,503 | 2,503 [, (V1 PR 0

2. 2000.... |.o... XXX v [ XXX oover [ XXX oo [ XXX oo [ XXX oo [ XXX oo [ XXX owver [ XXX ovve [, (VI DR (V1 PR 0 | XXX.o.

3. 2001.. .. XXX [ XXXeoowee [ XXXeoowe [ XXXeoowe [ XXX [ XXXooree [ XXX [ XXXooree [ XXXowre [, 0 | XXX [ XXX
4.Totals [ 0 [ 0
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Sch. P-Pt. 3A
NONE

Sch. P-Pt. 3B
NONE

Sch. P-Pt. 3C
NONE

Sch. P-Pt. 3D
NONE

Sch. P-Pt. 3E
NONE

Sch. P-Pt. 3F-Sn.
NONE

Sch. P-Pt. 3F-Sn.
NONE

Sch. P-Pt. 3G
NONE

Sch. P-Pt. 3H-Sn.
NONE

Sch. P-Pt. 3H-Sn.
NONE

Sch. P-Pt. 3l
NONE

Sch. P-Pt. 3J
NONE

Sch. P-Pt. 3K
NONE

Sch. P-Pt. 3L
NONE

Sch. P-Pt. 3M
NONE

Sch. P-Pt. 3N
NONE

Sch. P-Pt. 30
NONE

Sch. P-Pt. 3P
NONE
77,78, 79, 80



Annual Statement for the year 2001 of the MBIA Insurance COI’p Of I”an'S

SCHEDULE P - PART 3R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 12
1 2 3 4 5 6 7 8 9 10 Number of | Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 Payment Payment
1. Prior..... ... 000...... | e 0 e 0 e 0 e 0 e 0 e 0 e 0 e (/I U 0 e (/I U 0
2. 1992 |, (I U 0 e (/I U 0 [ -Op | gl |y gm0 [0 |, (/I U 0 e 0 e, 0
3. 1993... |....... XXX ovv [ e 0 e (/I U 0 [ BNOE K- B ION - =0 [0 |, 0 feorrrinnenne 0 e 0 e, 0
4. 1994.... |...... XXXovrer | v DL, SRR IR (/I U 0 [0 [0 [0 0 | 0 feorrrinnenne 0 e 0 e, 0
5. 1995.. |...... XXXovrer | e XXX ovver | e XXX v [ e 0 [0 [0 o0 0 | (/I U 0 e (/I U 0
6. 199.... |...... XXXovrer | e XXXovver | e XXXovrwe | XXX ovv [0 [0 [0 o0 e (/I U 0 e (/I U 0
7. 1997... | XXXovrer | e XXXoveer | e XXXovver | XXX v [ eereee XX e 0 [0 o0 [ (/I U 0 e 0 e, 0
8. 1998.... |...... XXX ovrer | v XXX ovrer | e XXXovrer | e XXX v [ eereee XX e e XXX [0 0 e 0 feorrrinnenne 0 e 0 e, 0
9. 1999.... |....... XXX ovrer | v XXXovrer | XXX v | XXX [ eereee XX i e XXX [ e XXX 0 [ 0 feorrrinnenne 0 e 0 e, 0
10. 2000.... |....... XXXoveer | e XXX ovver | e XXXovrwe | XXX v [ eereee XRX i | e XXX [ e XXX i e XX [ 0 e, 0 e (/I U 0
11. 2001... ... ., S P ., P O, P XXX | eereee XXX [ XXX e XXX | e XK X [ )., SR 0 foin, 0 foiin, 0

SCHEDULE P - PART 3R-SECTION 2 - PRODUCTS LIABILITY- CLAIMS-MADE

1. Priof..... ... 000....... |eorerireieiins 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0
2. 1992 [, 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0
3. 1993... [...... ), 9,9, G I 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0
4. 1994... |... ), 9,9, N IV ), 9,9, GO IR 0 o 0 o0 0 |0 0 e 0 o 0 o 0 o 0
5 199%.. [.... ), 9,9, N IV ), 9,9, N IV ). 9,9, G IR O | ANOR W B AN B B 0 |0 | 0 o 0 o 0 o 0
6. 199%.... [...... ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV XKoo e B N | N B0 N B 0 |0 | 0 o 0 o 0 o 0
7. 1997... [....... ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV XKoo | XXX |0 0 0 e 0 o 0 o 0 o 0
8. 1998... [..... ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ). 9,9 G INUNY 0,9, CHRIEN INPND 0,9, COPORN IPURPORRRON | N PPN | N RO 0 o 0 o 0 o 0
9. 1999... [...... ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ). 9,9 G INNY. 0,9, G NN 0,9, CHRIIN INRD. 0,9, CHTEN PPN | N IR 0 o 0 o 0 o 0
10. 2000.... |....... ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ). 9,9 G IR0, CHREN NN 0,9, G NN, 0,9, G INND. 0,9, G NN 0 o 0 o 0 o 0
11. 2001.... |...... 9.9 S 9.9 9.9 S D 0,9. SR [N, 9,9, SR NI, 9,9, NI NI, 9,9, SRR NI, 9,9, NI IV D 9,9,. S IR 0 o, 0 i, 0

SCHEDULE P - PART 3S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Prior... | ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ). 9,9 G IR 000....... |eerres 2,503 | 2,503 ... ), 9,9, N IV XXX
2. 2000.... [...... ), 9,9 N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, N IV ), 9,9, GO I 0 o 0 o ), 9,9, N IV XXX
3. 2001... ... 9.9 S 9.9 9.9 S 9.9 S 9.9 S 9.9 S 9.9 S 9.9 S D 9,9,. S IR 0 ] 9.9 S XXX
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Sch. P-Pt. 4A
NONE

Sch. P-Pt. 4B
NONE

Sch. P-Pt. 4C
NONE

Sch. P-Pt. 4D
NONE

Sch. P-Pt. 4E
NONE

Sch. P-Pt. 4F-Sn.
NONE

Sch. P-Pt. 4F-Sn.
NONE

Sch. P-Pt. 4G
NONE

Sch. P-Pt. 4H-Sn.
NONE

Sch. P-Pt. 4H-Sn.
NONE

Sch. P-Pt. 4l
NONE

Sch. P-Pt. 4]
NONE

Sch. P-Pt. 4K
NONE

Sch. P-Pt. 4L
NONE

Sch. P-Pt. 4M
NONE

Sch. P-Pt. 4N
NONE

Sch. P-Pt. 40
NONE

Sch. P-Pt. 4P
NONE
82, 83, 84, 85
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Sch.

Sch.

P-Pt. 4R-Sn.
NONE

P-Pt. 4R-Sn.
NONE

Sch. P-Pt. 4S

Sch

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch

NONE

P-Pt. 5A-Sn.
NONE

P-Pt. 5A-Sn.
NONE

P-Pt. 5A-Sn.
NONE

P-Pt. 5B-Sn.
NONE

P-Pt. 5B-Sn.
NONE

P-Pt. 5B-Sn.
NONE

P-Pt. 5C-Sn.
NONE

P-Pt. 5C-Sn.
NONE

P-Pt. 5C-Sn.
NONE

P-Pt. 5D-Sn.
NONE

P-Pt. 5D-Sn.
NONE

P-Pt. 5D-Sn.
NONE

P-Pt. 5E-Sn.
NONE

P-Pt. 5E-Sn.
NONE

P-Pt. 5E-Sn.
NONE

86, 87, 88, 89, 90, 91
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Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE
92, 93, 94, 95, 96, 97

1A

2A

3A

1B

2B

3B

1A

2A

3A

1B

2B

3B

1A

2A

3A

1B

2B

3B
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Sch. P-Pt. 6C-Sn. 1
NONE

Sch. P-Pt. 6C-Sn. 2
NONE

Sch. P-Pt. 6D-Sn. 1
NONE

Sch. P-Pt. 6D-Sn. 2
NONE

Sch. P-Pt. 6E-Sn. 1
NONE

Sch. P-Pt. 6E-Sn. 2
NONE

Sch. P-Pt. 6H-Sn. 1A
NONE

Sch. P-Pt. 6H-Sn. 2A
NONE

Sch. P-Pt. 6H-Sn. 1B
NONE

Sch. P-Pt. 6H-Sn. 2B
NONE

Sch. P-Pt. 6M-Sn. 1
NONE

Sch. P-Pt. 6M-Sn. 2
NONE

Sch. P-Pt. 6N-Sn. 1
NONE

Sch. P-Pt. 6N-Sn. 2
NONE

Sch. P-Pt. 60-Sn. 1
NONE

Sch. P-Pt. 60-Sn. 2
NONE

Sch. P-Pt. 6R-Sn. 1A
NONE

Sch. P-Pt. 6R-Sn. 2A
NONE

Sch. P-Pt. 6R-Sn. 1B
NONE

Sch. P-Pt. 6R-Sn. 2B

NONE
98, 99, 100, 101, 102
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Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

P-Pt. 7A-Sn.
NONE

P-Pt. 7A-Sn.
NONE

P-Pt. 7A-Sn.
NONE

P-Pt. 7A-Sn.
NONE

P-Pt. 7A-Sn.
NONE

P-Pt. 7B-Sn.
NONE

P-Pt. 7B-Sn.
NONE

P-Pt. 7B-Sn.
NONE

P-Pt. 7B-Sn.
NONE

P-Pt. 7B-Sn.
NONE

P-Pt. 7B-Sn.
NONE

P-Pt. 7B-Sn.
NONE

103, 104, 105, 106
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1.

7.1

7.2

SCHEDULE P INTERROGATORIES

What is the extended loss and expense reserve - direct and assumed - for the following classes? An example of an extended loss and expense reserve is the actuarial
reserve for the free-tail coverage arising upon death, disability or retirement in most medical malpractice policies. Such a liability is to be reported here even if it was not
reported elsewhere in Schedule P, but otherwise reported as a liability item on Page 3. Show the full reserve amount, not just the change during the current year.

Years in Which Premiums 1 2 3
Were Earned and Losses Medical Other Products
Were Incurred Malpractice Liability Liability

1,01 PriOF..ccicciieins | e 0 [, 0
1.02
1.03
1.04
1.05
1.06
1.07
1.08
1.09
1.10
111
112

The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective January 1, 1998.
This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost Containment” and "Adjusting and Other")
reported in compliance with these definitions in this statement? Yes[X] No[ ]

The Adjusting and Other expense payments and reserves should be allocated to the years in which losses were incurred based on the number of claims reported, closed

and outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool, the Adjusting and Other expense should be allocated in the same
percentage used for the loss amounts and the claim counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For

Adjusting and Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a
reasonable method determined by the company and described in Interrogatory 7, below.

Are they so reported in this statement? Yes[X] No[ ]

Do any lines in Schedule P include reserves which are reported gross of any discount to present value of future payments, but are reported net of such discounts on
Page 11? Yes[ ] No [ X]

If Yes, proper reporting must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported in Schedule P - Part 1,
Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.

What were the net premiums in force at the end of the year for: (in thousands of dollars)

5.1 Fidelity
5.2 Surety
Claim count information is reported (check one). 6.lperclaim
If not the same in all years, explain in Interrogatory 7. 6.2perclaimant

The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves, among other things.

Are there any especially significant events, coverage, retention or accounting changes which have occurred which must be considered when making such

analyses? Yes[ ] No [ X]
An extended statement may be attached.

107
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SCHEDULE Y it INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART




Annual Statement for the year 2001 of the M B IA In surance COI’p . Of ” I INOIS
SCHEDULE Y (Continued)
PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Federal Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company D and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
43-0899449............. MBIA INSUrANCE COMP....ovvrrvrrvreererrerinirnsinsineereresnensnsneenss | evrvnsnsinessnssinsinsinenen0 [ a0 [0 a0 [ 2,404,032 |.covrinines 113,856 |.coves [ ceverninrninineieeend0 | i 2,517,888 | ..o (11,256,516)
. |37-6025608............. |MBIA Insurance Corp of lllinois. (2,579,187) | .... .(113,856) |.... ..(2,693,043) |.. ...11,256,516
13-3750425..... MBIA Capital Management Corp... .175,155 .0 175155 [
9999999. [ CONLIOI TOAIS. ......cveverereeeeecseeeenieeiseiereeenenisnissiseneenssnenssineieens | eveecneinrinninsinninncnsoes0 |0 [0 L0 | [ [ S e I 0

60T
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited | Direct Losses Service Written for
Is Insurer 2 3 to Policyholders Paid Charges Federal Pur-
Licensed? | Direct Premiums Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Efc. (Yes or No) Written Earned Business Salvage) Incurred Unpaid in Premiums [ (Incl. in Col. 2)
1. Alabama.......cccoevnirnienne AL ... YES oo [ e [ i, 16,323
2. Alaska.......on AK [ YES oo [ e | i 6,395
3. AfzZONa.....ccvnnen AZ | YES oo [ e | i, 357,941
4.  Arkansas.. AR ... YES...... ..49,984
5. California.. CA |.. YES..ooo [0 e .1,884,687
6. Colorado.. .CO |..... YES...... ..62,838
7. ConnectiCUt........cceervrnenns CT [ YES......
8. Delaware.........cccoouriureenen. DE [..... YES......
9. District of Columbia........... DC [..... YES......
10 Florida......cocveveenernieneenens
11.
12.
13.

14.  lllinois...
15. Indiana.

17, Kansas.....coiiennnns

18.  Kentucky.....c.ocoovverveiernn KY i YES......

19.  Louisiana.........cccceoveeereenes LA ] YES......

20. Maine.....ccooveivrivieneeen . ME | YES......

21. Maryland........ccccoeoeveenn. MD | ... YES......

22. Massachusetts...............MA [...... YES......

23, Michigan.......cccceevervee. ML | YES......

24,  Minnesota...........ccoeeeee. MN | ... YES......

25, MisSisSippi.......ccccveiveienMS | YES......

26, MiSSOUT........ccovveriennin MO | YES......

27. Montana.......cceeevveeveeeen. MT s YES......

28. Nebraska..........ccooeoveeee.NE | YES..... | oo (0 (RN 0
29. Nevada........ccoeevernee . NV | YES...... |ooveneieneenienns [0 [ 245,612
30. New Hampshire...............NH [...... NO.coovvis | e 0 [ 3,697
31, New Jersey....ooeoveeeneNJ | YES...... |0 | i 100,821
32.  New Mexico........cccoeeeee. NM | .. YES...... |0 e 55,600
33. New York..... NY ... YES..... | oo 137,709 ... .1,872,446
34. North Carolina. NC |...... YES...... ....6,595
35.  North Dakota... .ND {...... YES...... ..50,902
36. Ohio.....coeveerveveviiieiennn OH [l YES i | 15,525 [ 123,038

38.  Oregon

39.  Pennsylvania.............cc......
40. Rhode Island............ccceov....
41, South Carolina..........cc......

42.  South Dakota...
43. Tennessee...
44, Texas...

46, Vermont........ccceevveenennens
47, Virginia...oooeeveesienenns
48.  Washington......................

49, West Virginia............oo.....

50.  WISCONSIN......ccovevvevivennen.
51.  Wyoming..........
52.  American Samoa.

54. Puerto Rico..
US Virgin Islands.

56.
57.
58 TotalS...cccocoverireieriiririnns [C) I 51 | 153,339 [ o 8,056,036 | .....ccoovvevrireeenn0 | o0 | i (O] [T | [OOSR [0 [P 0
DETAILS OF WRITE-INS
5701, e | e D 0.0 S FOSRRN [0 OO (0 [ IO (01 I 0 oo 0 oo [0 I 0
5702, o | e D 0.0 S ORI [0 OO (0 [ IO (01 I 0 oo 0 oo [0 I 0
5703, o | e D 0.0 S ORI [0 OO (0 [ IO (01 I 0 [ 0 oo [0 I 0
5798. Summary of remaining write-
ins for Line 57 from overflow
e D0 I o N . (1) I (1) I 0 . 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above) | ... o I [l I [l I [l I 0 e 0 f s [ o] [ 0

Explanation of Basis of Allocation of Premiums by States, etc.
All premiums allocated to location of risk or policyholders.

(@) Insert the number of yes responses except for Canada and Other Alien.

110
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11
12
13

2.1
2.2
2.3

31
3.2
33

41
4.2
4.3

51
5.2

6.1
6.2

SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company does not transact the type of business for

which the special report must be filed, your response to the specific interrogatory will be accepted in lieu of filing a "NONE" report.

Does your company write Medical Malpractice Insurance? Yes[ ] No[X]
Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed by March 1? Yes[ ] No[X]
If first response is yes and second response is no, please explain:
If second response is no and the form is "None", affix bar code (Document Identifier 450) here:

*23825200145000000*
Does your company have 100 or more stockholders? Yes[ ] No[X]
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? Yes[ ] No[X]
If first response is yes and second response is no, please explain:
If second response is no and the form is "None", affix bar code (Document Identifier 420) here:

*23825200142000000*
Does your company write financial guaranty insurance? Yes[X] No[ ]
Will the Financial Guaranty Insurance Exhibit be filed by March 1? Yes[X] No[ ]
If first response is yes and second response is no, please explain:
If second response is no and the form is "None", affix bar code (Document Identifier 240) here:
Does your company write Medicare Supplement Insurance? Yes[ ] No[X]
Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? Yes[ ] No[X]
If first response is yes and second response is no, please explain:
If second response is no and the form is "None", affix bar code (Document Identifier 360) here:

*23825200136000000*
An actuarial opinion is a required filing for all companies. Will an actuarial opinion be filed with this statement by March 1? Yes[X] No[ ]
If no, please explain:
If response is no and the form is "None", affix bar code (Document Identifier 440) here:
The officers and directors information is a required filing for all companies. Will the officers and directors information be filed with the NAIC by March 1? Yes[X] No[ ]

If response is no, please explain:

If response is no and the form is "None", affix bar code (Document Identifier 380) here:
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SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES (continued)

7.1 The SVO Compliance Certification is a required filing for all companies. Will the SVO Compliance Certification be filed by March 1? Yes[X]
7.2 If no, please explain:

If response is no and the form is "None", affix bar code (Document Identifier 470) here:

8.1 Is your company a U.S. Branch of an alien insurer? Yes|[
8.2 Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? Yes|[
8.3 If first response is yes and second response is no, please explain:

If second response is no and the form is "None", affix bar code (Document Identifier 490) here:

*23825200149000000*

9.1 The Supplemental Compensation Exhibit is a required filing, with the state of domicile, for all companies.
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1? Yes[X]
9.2 If no, please explain:

If response is no and the form is "None", affix bar code (Document Identifier 460) here:

10.1 Will the Risk-based Capital Report be filed with the NAIC by March 1? Yes[ ]
10.2 If no, please explain:
The NAIC's requirements to file the RBC Report is dependent upon the state of domicile's requirements (see 10.3 below)

If response is no and the form is "None", affix bar code (Document Identifier 390) here:

*23825200139000000*

10.3 Will the Risk-hased Capital Report be filed with the state of domicile, if required, by March 1? Yes[ ]
10.4 If no, please explain:
The lllinois Insurance Department does not require financial guaranty insurers to file Risk-Based Capital Report.

If response is no and the form is "None", affix bar code (Document Identifier 390) here:

*23825200139000000*

11.1 The Insurance Expense Exhibit is a required filing for all companies. Will the Insurance Expense Exhibit be filed with the state of domicile
and the NAIC by April 1? Yes[X]
11.2 If no, please explain:

If response is no and the form is "None", affix bar code (Document Identifier 270) here:

12.1 Management's Discussion and Analysis is a required filing for all companies. Will Management's Discussion and Analysis be filed
by April 1? Yes[X]
12.2 If no, please explain:

If response is no and the form is "None", affix bar code (Document Identifier 350) here:
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SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES (continued)

13.1 Does your company write credit insurance? Yes|[
13.2 Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? Yes|[
13.3 Iffirst response is yes and second response is no, please explain:

If second response is no and the form is "None", affix bar code (Document Identifier 230) here:
*23825200123000000*

14.1 Does your company write long-term care insurance? Yes|[
14.2 Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? Yes|[
14.3 Iffirst response is yes and second response is no, please explain:

If second response is no and the form is "None", affix bar code (Document Identifier 330) here:

*23825200133000000*

15.1 Does your company write accident and health insurance (other than credit)? Yes[ ] No[ ]
15.2 Will the Accident and Health Policy Experience Exhibit be filed by April 1? Yes[X] No[ ]
15.3 If first response is yes and second response is no, please explain:

If second response is no and the form is "None", affix bar code (Document Identifier 210) here:

16.1 The Investment Risks Interrogatories is a required filing. Will this be filed by April 1? Yes[X] No[ ]
If response is no, please explain:

16.2
If response is no and the form is "None", affix bar code (Document Identifier 285) here:

17.1 Will this company be included in a combined annual statement which is filed with the NAIC by May 1? Yes[X] No[ ]
(A company should be included in only one group filing a combined annual statement. If a company will be included in a combined annual
statement on other than a consolidated basis, e.g., equity basis, answer item 17.3 "no.")
17.2 Ifyes, indicate NAIC groupcode. 0528......cviviriein
17.3 If the company is included in a combined annual statement, will the basis of inclusion be consolidation? Yes[X] No[ ]
If response to 17.1 is no and the form is "None", affix bar code (Document Identifier 201) here:

18.1 An audited financial report is a required filing for all companies. Will an audited financial report be filed by June 1? Yes[X] No[ ]
If response is no, please explain:
18.2

If response is no and the form is "None", affix bar code (Document Identifier 220) here:
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase (Decrease) | onBondsin tive
CusIP Option Obtain Year on Received (Decrease) by Foreign | Defaultasto |NAIC Rate
Identifi- Rate How | Maturity Option Call Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig-| Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation| Acquired | Interest

U.S. Government - Issuer Obligations

83162C-FR-9.. | Small Business Administration 94-20 [ 8.400 | JD..... 12/01/2014 05/31/1996

........................ USD Cost = 5,508,301 Par = 5,530,039

............ 5,530,039 | ..110.3440

............ 5,508,301
(G 0.0000] . . .

912810-CT-3.. | US Treasury Bonds........ .11.750 | FA.....| 02/15/2001 | .. el [ AV....... . 02/14/2000 | ........0.
912827-5N-8.. | US Treasury Notes..... 6.000 | FA.....| 08/15/2009 | .. ..106.5940 | .. 11/23/1999 | ........6.
........................ USD Cost = 372,773 Par = . 0.000 | ..covve| v .......0.0000 | .
912827-6J-6... | US Treasury NOteS..........coerveverienee 5.750 | FA.....| 08/15/2010 ..104.9690 | ..
........................ USD Cost = 2,616,675 Par = 2,510,000 0.000 | ..covve| v .......0.0000 | .
912827-6P-2.. |US Treasury Notes ..103.2810
........................ USD Cost = 3,021,797 Par = 3,000,000 .......0.0000

0199999. | U.S. Government - Issuer Obligations XXX ] 012,234,946 | ........ 11,519,546 |..........116,558 |.........802,413 | .......(17,802) | .ooovrirrirereenl il C XXX XX [ XXX

U.S. Government - Single Class Mortgage-Backed/Asset-Back

362162-Q8-5.. | GNSF Pool # 181479
........ .| USD Cost = 176,929 Par = 173,327..

0299 99 U.S. Government - Single Class Mortgag

0399999. | Total - U.S. Government

States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
District of Columbia

803

25476A-TP-4.. | District of Columbia.... 5.750 | JD..... 06/01/2007 |..
........................ USD Cost = 77,518 Par = 75,000..
25476A-TR-0.. | District of Columbia Prerefunded...
........................ USD Cost = 261,049 Par = 245,000..
25476A-TS-8.. | District of Columbia Unrefunded

........................ USD Cost = 870,397 Par = 805,000

District of Columbia

lllinois

..104.6140
....... 0.0000] .
..103.4440 | ..

452149-NP-8.. | lllinois State
....|USD Cost = 4,930,202 Par = 5,000,000
. | INOIS State......cvvviveireiririeeierisieins .
USD Cost = 4,019,999 Par = 4,000,000 . J0[0 [0 PRI DO .
lllinois State Dedicated Tax Cap...........

........................ USD Cost = 1,448,600 Par = 4,000,000 . 000 | e
lllinois

Mississippi

...1.300| MS....
0.000

605578-UK-7.. | Mississippi State Taxable Genl
........................ USD Cost = 1,548,845 Par = 1,515,000

Mississippi

North Carolina

658256-FE-7.. | North Carolina State Pub Impt-Ser
........................ USD Cost = 7,342,580 Par = 7,000,000

...5.100| MS.... | 0
0.000

North Carolina

Ohio
677659-BV-5.. ....5.125[JD..... ‘12/0 .............
........................ 0.000
...3,027,180 |.
Total States and US... . . ]| .23,526,370 |. . . .
1199999. | States, Territories & Possessions - Issuer Obligations............ . 25,640,000 |...XXX....... 023,910,106 | . .23,526,370 |. ..269, . . .
1799999. | Total - States, Territories & Possessions (Direct and GUAraNtERA).........cvuerriiiriiimesierieessesssrssessssssssssesssessesssssssassessssss | sssassens 23,749,336 25,640,000 | ... XXX.......| cevereee 23,910,106 | ......... 23,526,370
Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed) - Issuer Obligations
Florida
341420-2M-8.. | Florida State Brd Ed AdmMn Cap........cccoevvverevererseiereninns ‘ ‘ ........ 7.500JD..... ‘ 0 .102.2020|.............573,353 | ...............558,195 | ..ooeieiin3,506 [ 12,075 | i 20C | e | Clo 1]08/31/1995 | ........ 7.549
........................ USD Cost = 558,195 Par = 561,000 .. .......0.0000 revenesnsnssinneal eineiie | eevissienissiesnes | 000,000
Florida. XXX e 573,353 [0 658,195 [ 3,506 | 82,075 [ 20C | iU ] e CIXXX]..... XXX...... XXX......
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase (Decrease) | onBondsin tive
CusIP Option Obtain Year on Received (Decrease) by Foreign | Defaultasto |NAIC Rate
Identifi- Rate How | Maturity Option Call Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig-| Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation| Acquired | Interest
llinois
508354-HB-6. | Lake Cnty Il Forest Presv Ref Ser........cccooevevnennecnnecns [« [ eereees 5.900 |FA.... [02/01/2006 | ....coovvrrerer | weerreren | errvrenens 3,317,86 0 ..1PE[08/31/1995....... 5.994
......... .. |USD Cost = 3,300,353 Par = 3,329,000.. +0.000 | ........ e |- .0 0 ceveneee [ eevrneinniinens [ 20..0.000
508354-KZ-9.. | Lake Cnty Il Forest Presv Ld........cccccevvveveivvcicinieis | | v 5.000 [JD.... 0 |oveviienn0 [LIPE|12/21/2000 ........ 5.110
...................... USD Cost = 2,961,420 Par = 3,000,000.. ....0.000........ 0 coenene | [ 20.0.000
lllinois 0 [0 XXX L XXX XXX
Texas
442402-Q3-0.. |Houston TX Ind Sch Dist Ref-Ser A............ccc..... 100.000 0 [0 |..1PE]03/08/2001 |....... 5.000
...................... USD Cost = 3,048,420 Par = 3,000,000.. 0 .......0.000
796236-RC-3. [ San Antonio Texas Prerefunded......... 0 [eviiiin0 {1 [02/29/2000 ....... 5.799
...................... USD Cost = 149,306 Par = 150,000 0 ......0.000
0 XXX
Virginia
303820-WE-0. | Fairfax County VA Series B..........cccccovvvevecveceveveiieiieises |+ |00 5.875 [MN... [05/02/2005 | .....cvvvverreres [ i 0 [0 |..1IPE|08/31/2000]....... 5.976
...................... USD Cost = 1,209,954 Par = 1,215,000.. . . 0 ......0.000
Virginia.....ooceeeeeeeeenennns s 1,211,348 .1,215,000 |...XXX..... . 1,211,348 0 XXX
TOtAl StAES ANG US..... ettt enssnssniesnen | aeeeees 11,246,089 11,255,000 [..XXX..oo. | 11,253,357 0 XXX
1899999. | Political Subdivisions of States, Territories & P0ssessions - Issuer Obligations..........ccoceeieeerieisiierisiesieriaiees | worvens 11,246,089 |........11,255,000 [..XXX..... |........ 11,253,357 .0 XXX
2499999. | Total - Political Subdivisions of States, Territories & Possessions (Direct and Guaranteed)..........ccoeevreeveiviieiieies | eoveeas 11,246,089 |........ 11,255,000 [..XXX..... |........ 11,253,357 0 XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
California
895395-FM-8. | Tri City CA HOSP DiSt REV........cvveriiriieirseirneireeieines e 5.500 |FA.... |02/15/2009 | .....cccccomvemuee | wvvrrrnrns | 002,205,783 [ ..........2,225,000 |.....AV..... | oo .1PE[07/29/1996....... 5.649
...................... USD Cost = 2,195,274 Par = 2,225,000........ccccceccvmecrmcre |« [000.0.000 | oviiie | evivvrinieenns ceveneee [ eevrreinniinens [ 20..0.000
895395-FN-6.. | Tri City CA Hosp Dist ReV.........ccccoeeeune. B 5.500 | FA.... |02/15/2010 .1PE [07/29/1996....... 5.700
...................... USD Cost = 2,360,027 Par = 2,405,000.. L . . coenene [ [ 0.0.000
CalifOMNIA. oo RSP I 4,579,805 |.........4,630,000 [..XXX.o. [.ooiinins 4,579,805 XXX XXX XXX
Colorado
101547-RE-9. | Boulder Valley CO Sch Dist #2 R 2.........cocovrevrcnercneene | [ e 5.125 |JD.... |12/01/2017 100.000].......... 3,040,726 |.........3,000,000 |.....AV.... |.cco... 3,040,726 0 ..1PE [03/09/2001....... 4.916
...................... USD Cost = 3,043,800 Par = 3,000,000.. 0 ceveneee [ eeirreinniinnns [ 20..0.000
26822L-BF-0.. | E-470 Pub Hwy Auth CO Rev Cap...... 0 ..1PE [08/20/1997|....... 5.630
...................... USD Cost = 557,380 Par = 2,000,000. 0 coenene | [ 20.0.000
Colorado 0 XXX ... XXX..... XXX
Florida
115062-AS-0.. | Broward Cnty FL Prof Sprts Fac.........cc.coevreerrirsiernienns | | ....... 7.150 |MS... |09/01/2002| 0 ..1PE[09/13/1996 ....... 7.150
...................... USD Cost = 525,000 Par = 525,000 . 0 coenene [ [ 0.0.000
Florida 0 XXX XXX XXX
llinois
167501-TC-9.. | Chicago Il Board of Ed Chicago Sch...........ccccovrerrennen. e 5.250 0 ..1PE[09/18/1998]....... 5.209
...................... USD Cost = 4,345,763 Par = 4,335,000.. .|.......0.000 0 ceveneee [ eeinneinniineins [ 2020000
167501-VA-0.. | Chicago Ill Board of Ed Cap Apprec........ I 0.000 .0 ..1PE[10/16/1998]....... 5.150
...................... USD Cost = 3,780,105 Par = 10,500,000 .|.......0.000 0 ceveneee [ eeinneinniineins [ 2020000
167560-DB-4. | Chicago IL Met Witr Recl Dist... B 7.000 ..114.4870]. 0 ..1PE [08/31/1995....... 7.000
...................... USD Cost = 1,000,000 Par = 1,000,000.. .|.......0.000 ......0.0000 | . 0 ceveneee [ eeinneinniineins [ 2020000
167592-KQ-6. | Chicago IL O Hare Intl Airport Ref....... B 5.000 ...95.2800 | . 0 .1PE[11/10/1998]....... 5.261
...................... USD Cost = 1,504,220 Par = 1,550,000.. .|.......0.000 ......0.0000 | . 0 ceveneee [ eeinneinniineins [ 2020000
167691-AT-1.. | Chicago IL Spl Transpn Rev Ambac....... B 5.250 ...97.6710]. 0 ..1PE [07/26/2001|....... 5.310
.. |USD Cost = 12,388,375 Par = 12,500,000. B [00[0 018 FUUUURUIRS FUPIUPIUPIURPIRR DUPPUPPURPUVRPRN EDVOUPPRURPOR) DUPPOURPRPPORPURRPUON R [SVPRPUORRRORPOVON | N DO 0.0000 | . O o0 i i e 0.000
-1. [Du Page Cnty IL Fst Presv Dist Genl...... B 5.000 ...99.2390 | . 0 ..1PE [01/05/2001 ....... 4.900
...................... USD Cost = 3,018,870 Par = 3,000,000.. .|.......0.000 ......0.0000 | . 0 ceveneee [ eeinneinniineins [ 2020000
452001-A6-7.. | lllinois Edl Facs Auth Revs Univ of...... B 5.125 ....95.6580 | . 0 .1PE [09/17/1998]....... 5.160
...................... USD Cost = 3,979,480 Par = 4,000,000........ccccceccrmucrmcre |« [0000.0.000 | oviiie | evrvrriverinenns ......0.0000 0 ceveneee [ eeinneinniineins [ 2020000
452001-TS-9.. | lllinois Edl Facs Auth REVS...........cccruerieerinrirnrinnirnann. B 5.875 | AO....|10/01/2017 ..103.1080 0 .1PE[03/20/1997|....... 5.999
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase (Decrease) | onBondsin tive
CusIP Option Obtain Year on Received (Decrease) by Foreign | Defaultasto |NAIC Rate
Identifi- Rate How | Maturity Option Call Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig-| Date of
cation Description * of Paid Date Date Price Par Value Value Value Actual Cost in Default Year Adjustment Interest  |nation| Acquired | Interest

USD Cost = 2,956,050 Par = 3,000,000
lllinois Edl Facs Auth Revs Loyola........
USD Cost = 1,000,000 Par = 1,000,000
lllinois Health Facs Auth Rev Hosp.......
....|USD Cost = 2,662,088 Par = 2,600,000

. | lllinois Health Facs Auth Rev.............
USD Cost = 369,778 Par = 345,000..
lllinois Health Facs Auth Rev.........
USD Cost = 608,075 Par = 575,000
. | lllinois Health Facs Auth Rev
USD Cost = 1,230,658 Par = 1,165,000
. | lNlinois Health Facs Auth Rev.................
USD Cost = 1,940,094 Par = 1,950,000
lllinois State Sales Tax Rev...
USD Cost = 5,996,815 Par = 5,500,
. | Lake & McHenry Cntys IL Cmnty Sch...
USD Cost = 1,642,134 Par = 2,610,000

Carrying Value

Adjustment

914353-GR-2.. | University lllinois Univ Revs Hith...........
sueeneneeer | USD Cost = 4,893,750 Par = 5,000,000
lllinois
Indiana
455141-EB-3.. | Indiana Trans Fin Auth Hwy Rev Cap
........................ USD Cost = 923,317 Par = 2,645,000
INGIANG. ettt bbbttt s sntsnntnnnnssnssnsnnsnnes | cenerenene g L8 DOD | cerinrinn 2,645,000 [ ... XXX.oooooe| convinnnnne 1,214,901
Michigan
59455R-ED-4. |Michigan Muni Bd Auth Rev Drinking............cccceeeeeneenernnens | ee] wveeene 5.750| AO 2,200,000 |.....AV...cc.. | orvernennne 2,234,844
........................ USD Cost = 2,241,294 Par = 2,200,000
594613-4N-8.. | Michigan State Bldg Auth Ref Series....
........................ USD Cost = 2,216,234 Par = 2,300,000 .
MICHIZAN. ...ttt ssssnsenssnsnsansesssssnssnsesssssnsensensnssnsessessnsansessassnsansessnssnsensnsens | ennsnneesnsdyDLT,8TD [ rirnnnnnnny 500,000 [ e XXX vvres | corernnennnn 4,642,645 | ..o, 4,457,528
New York
649651-SB-3.. | New York City NY Unrefunded Bal -

....| USD Cost = 365,450 Par = 340,000..
-2.. |New York NY City Hsg Auth MF........
USD Cost = 1,000,000 Par = 1,000,000
New York City Mun Witr Fin Auth Wir....
USD Cost = 1,454,415 Par = 1,500,000
.|New York State Dorm Auth Revs
USD Cost = 705,000 Par = 705,000..
. | New York State Environmental..........
USD Cost = 3,246,990 Par = 3,295,000
. | New York St Loc Govt Asst Corp Ser....
USD Cost = 1,971,200 Par = 2,000,000
. | New York State HFA Svc Cntrct Ser A..
USD Cost = 487,824 Par = 485,000..
. | New York State HFA Svc Cntrct Ser A..
.| USD Cost = 2,026,734 Par = 2,015,000

09/15/2016

09/15/2008

100.000

............... 365,450

New York.

North Carolina

401784-SA-2.. | Guilford Cnty NC Pub Impt-Ser B

USD Cost = 3,143,730 Par = 3,000,000....

10/01/2014 |..

........ 0.000 | ..coevves | cevsiiiiniinnns [

‘ ........ 5.100 | AO....

INOTER CAIONINAL 1.1ttt b ekttt
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase (Decrease) | onBondsin tive
CusIP Option Obtain Year on Received (Decrease) by Foreign | Defaultasto |NAIC Rate
Identifi- Rate How | Maturity Option Call Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig-| Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation| Acquired | Interest
232265-Q9-2.. | Cuyahoga Cnty OH Hosp Rev Ref &.........cccvvrvvcivrinnce. . 102/15/2017 ... | e | en2987,500 |..........1,000,000 |.....AV..... |............987,500 [............ 985,220 .1PE[01/23/1997|....... 5.750
...................... USD Cost = 985,220 Par = 1,000,000. RN coenene [ [ 0.0.000
Ohio 985,220 XXX XXX XXX
South Carolina
837147-TP-2.. | South Carolina Pub Serv Auth Ser A..........c.ccovevenerennnen. | | ....... 5.750 |JJ ............... 2,031,200 ..1PE[09/15/1999]....... 5.555
...................... USD Cost = 2,031,200 Par = 2,000,000.. .]......0.000 {.. coenene [ [ 0.0.000
South Carolina XXX ... XXX..... XXX
Texas
902261-DR-4. | Tyler TX Health Facs Dev Corp East..........ccc.coevnevrrinnee | | ....... 5.500 |MN... |11/01/2017 ..1PE[06/16/1997....... 5.621
...................... USD Cost = 1,478,220 Par = 1,500,000.. . coenene | [ 20.0.000
XXX XXX XXX
Virginia
16639P-BD-0. | Chesterfield Cnty VA Hith Ctr GNMA..........cccoovovrcneences |- [ e 5.875 |JD.... .1PE[12/12/1996 ....... 5.875
...................... USD Cost = 1,000,000 Par = 1,000,000.. +.0.000 | ........ ceveneee [ eeirneinniinens [ 20..0.000
655909-BB-4.. | Norfolk VA Redev & Hsg Auth...........coocvevnrcnnicncicncineee [ [ e 5.500 |JD.... .1PE [02/28/1997|....... 5.628
...................... USD Cost = 1,331,438 Par = 1,350,000.. ....0.000........ . . . . coenene [ [ 0.0.000
R T T OO oo 2,335,128 |......... 2,350,000 [..XXX..... [oonnees 2,335,128 |......... 2,331,438 XXX L XXX XXX
Washington
735388-J5-0... | Port Seattle WA Revenue Serigs A.........coccooveenneenevneinee |« [ 200022.5.300 JAO.... [ 10/01/2009 | ...ovvvvvinc | werrrveren | v 1,490,510 |.......... 1,500,000 |.....AV..... |.........1,490,510 [.......... 1,486,485 ..1PE [05/05/1997....... 5.401
...................... USD Cost = 1,486,485 Par = 1,500,000.. ceveneee [ eeinneinniineins [ 2020000
812659-M4-9. | Seattle Met Sewer FGIC Insured......... ..1PE [08/31/1995....... 5.650
...................... USD Cost = 1,950,900 Par = 2,000,000 ceveneee [ eeinneinniineins [ 20..0.000
915234-6P-8.. | University of Washington Ref Jr.........cccoevvievercienrennn. ..1PE[02/07/1996 | ....... 5.401
...................... USD Cost = 2,416,875 Par = 2,500,000.. ceveneee [ eeirreinniinnns [ 20..0.000
939830-VJ-1.. | Washington St Pub Pwr Supply Sys....... ..1PE [03/19/2001|....... 5.200
...................... USD Cost = 2,974,290 Par = 3,000,000.. . . . . e | [ 20.0.000
WV ASPINGEON. .ttt ettt enssntnninnes | arsessean 8,867,014 |......... 9,000,000 J..XXX.oooo | iirienns 8,815,166 |.......... 8,828,550 XXX XXX XXX
Wisconsin
97710A-7V-0.. | Wisconsin State Health & Ed Sinai...........ccccoeenvirnrrnnc. | | ....... 5.750 |FA.... |08/15/2016 | ........couvenee | ..................... 2,458,147 |.......... 2,500,000 |...... AV [ 2,458,147 |.......... 2,450,000 [ 0 [..1PE[09/26/1996....... 5.923
...................... USD Cost = 2,450,000 Par = 2,500,000.. .]......0.000 {.. . coenene [ [ 0.0.000
LT 2,458,147 |........ 2,500,000 XXX XXX XXX
United States
167727-FX-9.. | Chicago IL Wastewater Trans............cocceverveeerecinrinnes e 5.125 [JJ..... [OL/0L/2025 | ..o | cevreeren | eevereens 2,989,954 |......... 3,000,000 ..1PE[09/09/1998]....... 5.150
USD Cost = 2,989,020 Par = 3,000,000........ccccceuremeimmces [ [20000:0.000 |ooviiie | ovrinirninnes Jevrvnrineinies | e [0 o0 110000.0000 | o0 [0 feiicnl0 [0 0 0 0 s i e 0.000
. | Chicago IL Wastewater Trans Second...........ccceeveevieere |+ [ 200 5.250 | 3.0 ..1PE[06/02/1998]....... 5.280
USD Cost = 3,981,960 Par = 4,000,000........ccccceermrimmces [ [20000:0.000 | oviiie | vriniirninnnes Jevrvnrinrinins | v [0 0 110000.0000 | o0 [0 o0 [0 0 0 [0 s e e 0.000
-1. | Chicago IL Wastewater Trans Cap..... ..1PE[03/20/1998]....... 5.350
USD Cost = 453,614 Par = 2,180,000.........cccccemervmrimmces [« [20000:0.000 | oociiie | ovviniiniinnes Jevrvnrinninins | v o0 o0 110000.0000 | o0 [0 feiiiicnl0 [0 0 0 0 s e | 0.000
-2... | lllinois Dev Fin Auth Rev Provena....... .1PE|06/22/1998]....... 5.299
USD Cost = 1,951,800 Par = 2,000,000........ccccceuremrrimmces [« [20000:0.000 | ooviiie | ovrinirninnies Jovrrnrinninnes | v [0 o0 110000.0000 | o0 [0 feiiicnl0 [0 0 0 [0 s i | 0.000
.|New Jersey Econ Dev Authority Cap...... .1PE[06/12/1997]....... 5.250
USD Cost = 2,037,800 Par = 4,000,000........ccccceurrmeimmces [ [20000:0.000 | eoviiie | ovriniirminnnes Jevrvnrinninins | v [0 0 110000.0000 | o0 [0 |0 [0 0 0 [0 s e | 0.000
San Francisco CA City & Cnty Redv..........cccceovvceveiveees |+ [ 05,000 | JJ..... ..1PE[03/19/1998]|....... 5.201
...................... USD Cost = 970,950 Par = 1,000,000. coenene [ [ 0.0.000
US. i XXX L XXX XXX
TOtAl StAES ANG US..... ettt esntennsnisniins | avees 114,405,122 | ...... 126,800,000 XXX L XXX XXX
2599999. [ Special Revenue & Assessment Obligations - ISSUer OblIgationS..........ccovoeiveiercirieresieessesssnenssseneenssenies | avenee 114,405,122 | ...... 126,800,000 XXX ... XXX..... XXX
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisi
United States
31345R-NX-3. | FHCI Pool # 502206 | ........................ 107,788 |..cccoenee. 107,626 |....AV.... [..........107,788 [............108,694 |......c.......695 [.cccoccci8,341 [ooiiiiiiiciiin(80) o0 [0 e 1103/24/1997]....... 6.721
...................... USD Cost = 108,694 Par = 107,626.... [RSTROTOORl FOOROTORTORTRORPOR o I [POOOOROOROOOPOOROOON | coenene [ [ 0.0.000
(U SOOI 107,788 |..coovene. 107,626 XXX L XXX XXX
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 3 Interest 6 7 8 9 10 11 12 13 Interest 16 17 18 19 20 21
4 5 14 15 Amount of
Interest Due
Amount Due and Accrued
Rate and Accrued December 31,
Used December 31 Gross Increase | Current Year, Effec-
to of Current Amount Increase (Decrease) | onBondsin tive
CusIP Option Obtain Year on Received (Decrease) by Foreign | Defaultasto |NAIC Rate
Identifi- Rate How | Maturity Option Call Book/Adjusted Fair Fair Bonds not During by Exchange Principal or |Desig-| Date of
cation Description * of Paid Date Date Price | Carrying Value Par Value Value Value Actual Cost in Default Year Adjustment | Adjustment Interest  |nation| Acquired | Interest
TOTAL STAES ANA US.... etttk E bbbttt 107,626 |...XXX..... 107,788 108,694 XXX ] XXX XXX
2699999. [ Special Revenue & Assessment Obligations - Single Class Mtg.-Backed/Asset-Backed Securities..........cccc........ ....107,626 .. XXX..... ....107,788 |.............108,694 XXX ... XXX..... XXX
3199999. [ Total - Special Revenue & Special Assessment OblIgationS..........cvereviiereriieiesesessesesseserssenserenierssiense | avenee 114,512,910 |...... 126,907,626 |...XXX..... | ..... 114,477,352 |...... 112,378,390 XXX ... XXX..... XXX

Public Utilities (Unaffiliated) - Issuer Obligations
United States

079867-AQ-0. | BellSouth Telecommunication

e 6.300 |JD.... [12/15/2015]......cccnuveueee

...99.0000 | ............. 970,038 |...cccoone. 903,301 |...........2,744 |.......61,730 |..........2,663 [..ccoccoceice0 [eoiiviiinnn.0 |.IPE[12/30/1996 |....... 7.053

...................... USD Cost = 903,301 Par = 979,836.... - ......0.0000 | . ISP o I I ceeneen0 .......0.000

458840-2V-6.. | Intermountain Pwr Agy UT Suppl Cap. .. 494,657 |. 383,232 [0 Jiiiiiiien0 | 27,489 |0 [0 |LIPE|07/09/1997 ... 5.800

...................... USD Cost = 383,232 Par = 1,200,000. . e w0 .......0.000

United States 1,464,695 |........1,286,533 | .. . . . XXX

3299999. [ Public Utilities (Unaffiliated) - Issuer Obligations s . 1,464,695 |.........1,286,533 |.. .. v, . . XXX

3899999. | Total - Public Utilities (Unaffiliated)..........cccrrrrinininieiesisrsisssssseessrssnsssssesssssesssesnsssssssssssssssssssssssssesssssennens | aeeneenns 1,409,651 |, 2,179,836 .. XXX.o. | 1,464,695 |......... 1,286,533 XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

United States

035229-BK-8.. [ Anheuser-Busch Companies Inc. Notes............cccveneunee e 6.750 [MN... [12/01/2006 | ......ccvveveene [ corviveins [ 997,825 |.......... 1,000,000 |..105.4740].......... 1,054,740 |............996,250 |..........11,250 |.........67,500 [....c..cc.c...369 [.ceoiiiiiei0 [0 [ L. 1PE|08/19/1997........ 6.804

USD Cost = 996,250 Par = 1,000,000. [EUUSTUUIUITIUR ENUPUVIRTOR IVUUUPORPURPORORURPOR o N [SVUPUOPIORORRORPON | N DYOOON 0.0000 | ovvvrvrerrreneeeee0 [0 [0 0 o0 o0 el s e | 0.000

. | Citicorp Sub Debentures..................... ..105.4070]..........1,739,216 |..........1,806,552 |..........11,859 |........142,313 |........(32,749) |.....cccceerec.0 |eriierennnn.0 | IPE|10/10/1997 | ....... 6.420

USD Cost = 1,806,552 Par = 1,650,000.........cccccenecmecrecee | [200eea0.000 [ v v [ [ [0 |0 e 0.0000 | ovvvrrrerireneeeee0 [0 [0 [0 [0 [0 el s [ e 0.000

. | First Union Corp Sub Notes................. .102.6260]..........2,052,516 |.........2,174,460 |...........3,160 |........162,497 [.........(50,081) |...c.ceccreer0c..0 |[.riierrerennn.0 |..1PE|10/28/1998 ] ....... 5.450

USD Cost = 2,174,460 Par = 2,000,000.. . e | N JRORTORRTRRRIOR O I IOV 0.0000 | om0 |0 o0 [0 o0 [0 o0 i [ | 0.000

UNited SEAES. ...t s s XXX XXX

3999999. [ Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations............ciereriieriieressesieesesseresenensseniesseniens | sverieeans 4,704,705 |.......... 4,650,000 [...XXX..... XXX

4599999. | Total - Industrial & Miscellaneous (Unaffiliated)..........coorieiiiieiiiscsiscssecsseneissessesesersessssnessnenieiens | sverisenns 4,704,705 |......... 4,650,000 [..XXX..... XXX

Totals
5499999. [ Total - ISSUET OBIIGAIIONS. ......everrrisiissiesieseeserssesssssseseeseeserseesesssse e snssnssnssss s senssnsenssnsssssssssnsenssnssnsssssesseniecs | cveeas 167,020,900 |...... 181,939,875 [...XXX..... XXX
5599999. [ Total - Single Class Mortgage-Backed/Asset-Backed SECUNHES..........occouiiiieriiieieiieicsiecssesessenissnieries | aveeisseenaas 284,466 |............ 280,953 XXX..... XXX

5099999, | GIANG TOA - BONTS. oo oo oo XK
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

EQ9, E10
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.of lllinois

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
4 5

USD Cost = 179,967

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Government
912827-6J-6................ US Treasury Notes 5.750% 08/15/10.........ccccccmueeververimrveriseiieins | evens 02/07/2001.... [CS First BOSLON COMP/DL.......coevririereerieieieiissesiesiseiissssissenies | eeresiessssssesesssessesssssssssssssssessesssnsins | sosveessessessessssssssessessessessans 2,616,675 | . 2,510,000 [ 70,986
................................... USD C0St = 2,616,675......cuiviriieiieriesiscieieiesesiesissssssssissienies | crveriesesiesisssssassans seieeeriesissenseeenesessnsenssssseseeneenne0 | ervesesesisiesesessessessssssseseessessensecd SO ROOOORTOROROTOON ||

0399999, [ Total - BONAS = U.S. GOVEIMMENL. .. ...cvivuiveiieieestessicesessieseseessesssesessessessessesssssssesies ebtessesssssssssessossossossomssessessassessasssessessessessessasssessessessessentanssessessessesbentansestessessentansnssessessessantnssnsessessensanss | oesisssessossosssssssessassensansanes 2,616,675 | . 2,510,000 | 70,986
Bonds - States, Territories and Possessions

District of Columbia

25476A-TR-0.............. District of Columbia 6.000% 06/01/07..........cccerevvererrerisrierienins | evens 07/31/2001.... [CONVEISION.......occviveeieierieeiseieteieeestesseessssesessestessssssssesessiens | estsessesesesssssssses e sessesssssssssessesiesiess | siessessessssssssessssessesssssessesans 179,967 | .o 170,000 oo 1,700

District of Columbia

North Carolina

658256-FE-7...

USD Cost = 7,342,580...

North Carolina State Pu 5.100% 09/01/16..

NOMHh CaroliNa......c.ceviiiieicsieicse s nane ..................

Ohio

677659-BV-5...

. | Ohio State Wtr Dev Auth 5.125% 12/01/18.

1799999.

Total - Bonds - States, Territories & Possessions

Bonds - Political Subd
Texas

ivisions of States

442402-Q3-0............... Houston TX Ind Sch Dist 5.250% 02/15/17........ccccovuverereirerrernn.
............. ... |USD Cost = 3,048,420...
TeXAS...ooiiiiiiiinas ,048,420
Total States and US.......... . 3,048,420
2499999. [ Total - BONAS = POIICAI SUDGIVISION. .....cv.vtivsitiiesitetietstsisesssessssssesssesssessessssesessies | essssossessesessessessssessssssseeesesses et essee et es et et et et et et s et st e s s s st snt et et st es et ansessetensennsensasnsensennsansensnsansernnse | toressessssssessssassessssessessssanss 3,048,420

Bonds - Special Revenue and Special Assessment

USD Cost = 12,388,375

Du Page Cnty IL Fst Pre 5.000% 10/01/17

Colorado
101547-RE-9............... Boulder Valley CO Sch D 5.125% 12/01/17.........ccccoevvevveveecveiees | ...03/09/2001.... [MOrgan Stanley & CO. INC......c.cveveervererciererisiesesseiesiesissienies [ seevessesssssesesssssessesssssesessessessessissies | soesessesssssssssesessessesssssnsans
................................... USD Cost = 3,043,800...
Colorado
lllinois
167691-AT-1............... Chicago IL Spl Transpn  5.250% 01/01/31

USD Cost = 487,824
New York State HFA Svc
USD Cost = 2,026,734...

USD C0St = 3,018,870......cuiuiiiieiierieiiiciciisiissesiesisssesessisnienies | eroerisssessesssssissiesies | ariessessasssessesassessossssssessessessessassssssessessassonsssnssessessessonssnssnssesonios | sestessessiesessessossonssesssssessessansonsnssnsies | sriestessossiesiessossassass et essensestnsassnses
JIlIM0IS. ..ttt ettt ettt ettt sttt et st s st st st et en et sntes et entensebensenenensenes esssessessssessessssessesessessesssessessssessessssessesesiesssessessiessesssiesesisiessessssossesistosesinsosiesonesinsonesinronsersnonsarsnione | svesiessssesiesessesessenennnans
New York
64987H-SZ-9.............. New York State HFA Svc 6.000% 09/15/16........cc.cccvevrerrereerennn.

New York.

North Carolina

401784-SA-2...............

USD Cost = 3,143,730

Guilford Cnty NC Pub 5.100% 10/01/14

NOMHh CaroliNa........ceviiiieicisieiese e ..................

Washington

939830-VJ-1.......coou..

USD Cost = 2,974,290...

Washington St Pub Pwr 5.125% 07/01/18

Washington...............

Total States and US..

3199999.

Total - Bonds - Special Revenue & Special Assessme

6099997.

Total - Bonds - Part 3
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
4 5

1 2 3 6 7 8
Number Paid for
CusIP Date of Shares Accrued Interest
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
6099999, [ TOUAI - BONGS. ......cvuivuiveiieeieitciietiessessessesteesessessessessessesessessessssssnsssessessessenssnssessess  essessssssssssssessossossossssssessessossassasssessessessassontaessessessessestentes et sessessant st et estessensenssnssessessessansantnssnsostessonanss | abiessessosssssssssessessensnsansans 43,298,445 [ .o, 42,680,000 [ 383,056
7299999. [ Total - Bonds, Preferred and COMMON STOCKS............ccciiiiiciiiieiiciceiieiiieiiiii otaevsesessesssestessst st esssbesse st ess e bt ssessesessessss st e s st essesssessebssessessssessesnsessessssassessntessesensessesenassessnsansersniess | eeverieresesessssassessssessesssean 43,298,445 |.....ccccoovvvriviinn D [T 383,056
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SCHEDULE D - PART 4

ng Current Year

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF Duri
4 5 6 9

1 2 3 7 8 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CusIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal (Decrease) by |  Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year During Year
Bonds - U.S. Government
362162-Q8-5..... GNSF Pool # 181479 9.500% 10/15/16............... 12/01/2001 | PaydOWN.........cooiereereeereiiinineineiienes | evveneivenensiiniineins [ evvrinneneeneen 0,123 [
USD Cost =5,229......cccccmenerrernnns
Small Business 8.400% 12/01/14...
USD Cost = 663,883................
US Treasury Bonds 11.750%
USD Cost = 3,316,000.........cccccreerrrene

. |US Treasury Notes 5.625% 11/30/02.

USD Cost = 3,021,797.............

Total - Bonds - U.S. Governme!

,231,626

Bonds - States, T
California

erritories and Possessions

130621-UN-3..... California State  6.000% 09/01/01..................... 09/02/2001 [ MALUIILY......cvevvereererrerererevsisnessienieine | evvevessiessienieieins | ceerens 1,000,000 {......... 1,000,000
......................... USD Cost = 990,090
CalIf OBttt nr s ssrenenssensensssensensnsensensnsenessnrensensnensersnensenes | ceerennen 1,000,000 [ i
District of Columbia
25476A-TS-8..... District of Columbia 6.000% 06/01/07................. 07/31/2001 [ CONVEISION......coeiverrerrriereririeieiniees | evverveissieieissisiieins | ovreeeennn 179,967 | i
......................... USD C0St = 183,679,
District of Columbia
Minnesota
604128-GT-9..... Minnesota State PreRefu 6.400% 08/01/02......... 08/01/2001[Call ~ 100.0000.........ccccoverviierieiiireee | evverveivnieieisiceienns | 001,500,000 | ..o
......................... USD C0St = 1,543,590.......0ciiiiiiiinieiiienisiinies | evirieisieniene L evnerieissiesisssienissesesssesensesssssesnsensnies | ovverssessensersnsanserss | vsvenierssiensereeeesd | overiessenissanees
IVINIESOTA. 11ttt ettt ee et ettt ekt et b bbbt b st er et en et st s snnentenntensenenensannrenenses | eseere 1,500,000 | ......... 1,500,000
Washington
939740-2W-5..... [Washington State Series 6.300% 09/01/02......... 09/01/2001[Call ~ 101.0000........cccemveerieveierieine | erveveenieieieiieiieins | ceeins 1,515,000 |......... 1,500,000 |.........1,488,255 |........1,498,568 |..............904 [ .ccoviviiiiee0 |0 16,432
......................... USD Cost = 1,488,255. ) .0
Washington............. 500,000 ...16,432
Total States and US..... s s ..er...4,170,000 .. . ...16,432
1799999. | Total - Bonds - States, TErrtores & POSSESSIONS. .......evuivieririiiereriisersessssessessssesesssesssssessessssessesssessasssssssesssssnessnseniesnss | aoverans 4,194,967 |........ 4,170,000 4,205,614 4,178,535 |..........(2,485) | coovcovveenenn0 | o0 16,432
Bonds - Political Subdivisions of States
lllinois
213183-J9-8...... Cook County IL Cap Impt 5.250% 11/15/16........ 03/08/2001 [ Morgan Stanley & Co. INC....ccccvvvevveee | crvevieiriinieiriiennns 5,109,950 |......... 5,000,000 |......... 5,092,350 |......... 5,090,961 0 0 [ 18,989
......................... USD Cost = 5,092,350........cccuvmrveririrrennnns .0 .0 ..0
968661-CN-6..... |Will Cnty Il Fst Presv 5.700% 12/01/01. .0 .0
......................... USD Cost =1,978,440.......ccccvvennnnns .0 .0
1liN0IS......veviviriiiaeas . . .0 .0
Total States and US......... .7,109,950 .7,090,961 .0 .0
2499999. [ Total - Bonds - Political Subdivisions.. .7,109,950 .7,090,961 .0 .0
Bonds - Special Revenue and Special Assessment
California
14425R-AA-6..... | Carondelet CA Health Sy 6.250% 07/01/01......... 07/02/2001 [ MALUIILY......cvevvereerererereressenessienieine | evvevessiessienisieins | ceerens 2,000,000 |......... 2,000,000 |......... 1,998,680 | ......... 2,000,000 [..cocoorernne 163 | e [V [ IS I SO 0 | 125,000 |..coooovrererienn.
......................... USD Cost = 1,998,680........ccciiriiiiiriiiieiciiiies | everieiiieninns [RUSUTRTSTTORURIOTOOURIE IPUROORIUROROORROOOR 0 N IDUROOROURUROOROROROYRY 0 N IFUUTUOROROORORROROYR 0 N IDVUUROORIUROROORTOROURY 0 NN INVOUROOROVROROOROOR 0 N [PVOPOVRUROOROROROR o N IUOUROOROROROORO JROOTRORTRROON o N IFURUOROROROROROOR o N IROROTORRION
CAUIFOMMIAL vttt bttt r st s bt en et n st en b s s st entennnentensnrenennnes | esrerees 2,000,000 |......... 2,000,000 |......... 1,098,680 |......... 2,000,000 |...cccooiernnes 163 | .o I 0 |0 i 0 | 125,000 |....... XXX........
Florida
115062-AR-2..... Broward Cnty FL Prof Sp 7.050% 09/01/01......... [09/01/2001 [MALUILY........ccceeeererrrereiiiriesiieieiiies | everenerssenenisisnes | seneernens 515,000 |............ 515,000 |............ 515,000 |............ 515,000 | ..coviriirennns [V [V [ IS I SO 0 [ 36,308 |..cccovrerirrirnnn.
......................... USD Cost = 515,000.......cccimiiiriiiiriisiieneieneas JRUOTROOROTORTOTS o N EPVOUOUROOROROROYRYROR o N IPUUOVRTORORPOROOOROY o N IPUUVOVOUROOROOROROYROR o N IDURPORIUROOROUPOROR N PUOUUTRORPORORURR o N IDUROOROUROPOOROORON o JROOTRORTRROON o N IFURUOROROROROROOR o N IROROTORRION
FIOIOAL 11ttt sttt et bkt h ettt sttt en et en et entenntensensrensennnenenens | averssrenns 515,000 |........... 515,000 |........... 515,000 |.......... 515,000 | ..o I I I I 0 |0 i 0 | 36,308 |....... XXX........
lllinois
167484-JR-6...... Chicago lllinois Lakef 5.125% 01/01/28............. |[03/08/2001 |Morgan Stanley & C0. INC.......ccecvevvrcer [rvvrveiveveieiiiieieies [ cvvrrenne 3,888,920 |......... 4,000,000 |......... 3,925,320 |......... 3,928,833 [..ovierieinne 246 | e [V 0 [.nnnn(39,913) |.......... (39,913) | .oovuve. 143,500 |..coooovrirerinnn.
......................... USD Cost = 3,925,320.......c.ccccuirreririrreirirenernnnas w0 | 0 | 0 |0 0 [0 |0 JRUSSURTSRIRORPORN o N ISUSUOROORURPORORIN B DUSTTORRRRROOON
45200L-8N-9...... lllinois Health Facs Au 5.000% 07/01/24............. [03/08/2001 [ Merrill LynCh.......ccccccoevvrveviieriviviieieins | evveveenieieisiieiieins | ceerens 1,835,699 |......... 1,925,000 |......... 1,800,906 | ......... 1,802,439 |...ccoerennn. 526 | e [0 IS 0 |.ennn33,260 |..oeee. 33,260 |........... 67,375 |
......................... USD Cost = 1,800,906.........ccccerremirirreirirenernnnns v 0 | 0 |0 |0 0 |0 JRUSSURTSRIORORPORN o N ISUSUOROORURPORORIN N DUSTRTORRRORRROON
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SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF Duri
4 5 6 9

ng Current Year

1 2 3 7 8 10 11 12 13 14 15 16
Increase Foreign Interest
Book/Adjusted (Decrease) Exchange Realized Total on Bonds Dividends on
CusIP Number Carrying Value Increase by Foreign Gain Gain Gain Received Stocks
Identifi- Disposal of Shares Par Actual at Disposal (Decrease) by |  Exchange (Loss) on (Loss) on (Loss) on During Received
cation Description Date Name of Purchaser of Stock Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year During Year
[ [ Minois | 5,724,619 ... 5,925,000 J........ 5,726,226 |......... 5,731,272 | (6,653) | ......... 210,875 |....... XXX
Indiana
455063-GX-9..... Indiana Off Bldg Cap 5.250% 07/01/15............... [01/09/2001 [Merrill Lynch.........cccovevevmvnivnicneineiens Jevcvecneveneisiinine | 000000.2,033,360 | ... 2,000,000
......................... USD Cost = 1,958,940.............
INdiaNa. oo
New York
649836-HG-1..... | New York State Dorm Aut 5.950% 02/01/16.......
......................... USD Cost = 25,000.......cccumreeereererieennsenensenenens
64987H-RR-8.... |New York State HFA Svc 6.000% 09/15/16........
......................... USD Cost =2,517,263........ccouniinirninnes
New York
Pennsylvania
118673-XD-9..... Bucks Cnty PA Wtr & Swr 0.000% 06/01/09....... [03/08/2001 [Merrill Lynch.........ccccvvniininensivnnnnne [ vevevnineinecnecneins | 001,186,295 1 .........1,710,000 | .........1,025,025 |........1,181,535 |..........20,584 | o0 | evviiicnennl0 4,760 [ 4760 | oo (U P
......................... USD Cost = 1,025,025, ... w0 [0 0 0 | 0 |
PENNSYIVANIA. ...ttt sttt ettt sttt en et ensenerensensrenrensnrsnensnrenies | aveneernnd; 180,200 [ ... 1,710,000 .........1,025,025 {.........1,181,535 [.........10584 | .0 [0 | 4760 [ 4,760 | .o 0 ]... XXX........
Wisconsin
841530-AF-5...... Southeast WI Park Distr 0.000% 12/15/05.......... [10/30/2001 [VANOUS........cceverrrrrenenerrerrrersrninineines | eevseennsnenenennns | e 2,634,758 [ .........3,000,000 | .........1,999,500 |.........2,449,518 [..........95,092 | ...cccccooee0 | il |0 185,239 | 185,239 | .o (U P
......................... USD Cost = 1,999,500 w0 [0 0 0 | 0 |
WWISCOMSIN. ittt st snsnsenesnssesnenensnsnessssssneneensnniene | aeenenendy034, 198 [ 100..3,000,000 [ .........1,999,500 | .........2,449,518 |.........95002 | ....cccooinnnsd 0 [ 0 [ii 185,239 |......... 185,239 | . 0 [ XXX
United States
167727-EN-2..... Chicago IL Wastewater T 5.500% 01/01/10........ {03/08/2001 | Merrill LynCh........ccocvervmermrninecnevnnnns | vererveivevseinicnecnees | weere.5,186,400 | .........4,800,000 | .........5,026,608 | .........5,021,306 |[............(4,054) [ ceooririiiccc0 | o 0 [ 165,094 |......... 165,094 |......... 184,800 |...ccovvvrrvirrienees
......................... USD Cost =5,026,608..........cccreuerremrrnneneerenens cecnerrernnrneen0 [0 .0
31345R-NX-3..... | FHCI Pool # 502206 7.750% 10/01/02.. 0 .0
......................... USD Cost = 260,077.......cccuc.. 0 .0
US. s cooennD, 443,922 <D, 286,685 | .........5,278,828 0 .165,094
TOtAl STAES ANA US.... ettt bbbttt snnnnnniens | eneas 22,077,513 |.....22,732,522 | ....... 21,052,319 |...... 21,661,684 0 {|....415828
3199999. [ Total - Bonds - Special REVENUE & ASSESSIMENL.........evivieiiriieieiiiesierssiesessssesersseessessssesessssessessssensessnsessessssessersnensers | svasee 22,077,513 |.....22,732522 | ...... 21,052,319 | ...... 21,661,684 0 | 415,828
Bonds - Public Utilities
United States
079867-AQ-0..... BellSouth Telecommunica 6.300% 12/15/15....... 12/15/2001 | Various 42,612 ...39,284 ..39,758
......................... USD Cost = 39,284
United States.............
3899999. | Total - Bonds - Public Utilities

United States

Bonds - Industrial and Miscellaneous

957526-AB-2..... Westdeutsche Landesbank 6.050% 01/15/09...... 0472412001 [ VarIOUS........covverreirirereirrenieisseisissiees | evveveiesieieissisienns | 001,975,997 1 .........2,000,000 |.........1,994,940 |.........1,995,816 | ........c.....97 | o0 [ o0 e (19,817) |
......................... USD Cost = 1,994,940 .
United States... .1, .........1,995,816 .(19,817) | ..
4599999. [ Total - Bonds - Industrial & MISCEIIANBOUS..........c.cuiuiiiieieiesiestcieese et essss s seessssssssesessessensenssnssssesessessenssnssnsenss | avessas 1,975,997 {.........2,000,000 |......... 1,994,940 |........1,995,816 .(19,817) | ..
6099997, [ TOtAl - BONAS = PAIt 4......couivuiiiiiiticiieieieiesisstsi sttt esb st bbbt st b s sss st st st ssessensensentssnssenensans | sveseas 41,685,868 | ......42,176,760 | ....... 41,369,856 | ....... 41,219,883 465,986
6099999, [ TOAl - BONGS........cvuiiiiiiieiiteieeitci ettt sttt ettt bses bt s bbb es bbbt st es sttt bsensensenbntnsensensensentenes | sreseas 41,685,868 | ......42,176,760 | ....... 41,369,856 | ....... 41,219,883 . . 465,986
7299999. | Total - Bonds, Preferred and COMMON SEOCKS............ccccuierivieieiieiiieseisiesetesiesevesiesesessessessssensessssessesssensessniensess | aoeres 41,685,868 |.........XXX....... | ....... 41,369,856 | ....... 41,219,883 |..........89,257 | .....ccecoeee0 | i 0 [ 10..465,986 | ......... 465,986
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Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE
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SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
4

1 2 3 Interest 7 8 9 10 11 12 Interest 15 16 17
5 6 13 14
Increase Amount Due and
Increase (Decrease) Accrued Dec. 31
CusIP Book/Adjusted (Decrease) by Foreign of Current Year Gross Paid for NAIC | Effective
Identifi- Date Name of Rate | How | Maturity Carrying by Exchange Par on Bonds not in Amount Accrued Desig- Rate
cation Description Acquired Vendor of Paid Date Value Adjustment Adjustment Value Actual Cost Default Received Interest nation | of Interest
Industrial and Miscellaneous (Unaffiliated)
United States
000000-00-0.. | PNC Bank (BlackRock) FED FUND. 07/31/2000 [ No Broker.. .. |..0.000 [MTLY].... . .0
000000-00-0.. | PNC Bank (BlackRock) TEMP FUND.. 05/30/2000 [ No Broker.. .0 .0
000000-00-0.. [ PNC Bank (BlackRock) TEMP FUND.. 12/01/2001 | PNC Bank. ..236,776 ..236,776
... |USD Cost = 236,776 Par = 236,776........ccccouiminninsnnenniins | eonnnnnnnnnns | eonminnssnsnsnsssssssssesssosssssesssssssssssssessenss | 20:0:000 [

United States.....oinieieisisiissiseieenes
3999999. [ Industrial & Miscellaneous - Issuer Obligations..

4599999. [ Total - Industrial and Miscellaneous (Unaffiliated)
Totals

5499999. | Total BONdS - ISSUET OBIIJALIONS. ... cuiieieitiisiicisit ettt ss st s s snses bt n s snsensensnsensessnsensessnsennssnsessnsensensesenensensnsanse | avereerssess @30, 10 | evvaressarsessens (O I 0

6099999, [ TOAI - BONUS. ...t etieretisste ettt ettt ses ettt £ 8 e£ 88 R £k f bbbt bbbttt ent st nnnnnnnsnisnssssnsnnnsnninnes | eoneeeensens 280, L 10| cvvisiiisinsineens 0 [ 0

8099999. [ Grand Total - SNOIM-TEIM INVESIMENTS. ...........cciiviieiriiiiciciieciciite ittt sttt et s et b ettt b st s b es s bt ess b ensensnsansessnsanes [C) I (I [ 0
(@) Includes §$............... 0 other than accrual of discount and amortization of premium.




Annual Statement for the year 2001 of the MBIA Insurance COI’p Of ”Ian'S

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch. DB-Pt. E-Sn.

E16, E17, E18, E19, E20, E21,

DB-Pt. A-Sn.

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

NONE

1
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SCHEDULE DM

For bonds and preferred stocks owned as of December 31, state the aggregate statement (admitted) value

the aggregate fair value, and the aggregate difference, if any, between them.

1 2 3
Excess of Statement over
Statement (Admitted) Fair Fair Value (-), or Fair
Value Value (a) Value over Statement (+)
Lo BONAS...eoiiiciiieireie ettt | e 167,542,142 | oo 170,093,449 .o 2,551,307
2. Preferred StOCKS. ..o sssessnsenniee | e 0 e 0 e 0
3 TOAIS. ottt ennnene | eeriessens e ses ettt 167,542,142 | .o 170,093,449 . 2,551,307

(@) Amortized or book values shall not be substituted for fair values. Describe the sources or methods utilized in determining the fair values.

Bonds and preferred stocks are valued using independent pricing services. If prices are not available from the services, fair

value is measured utilizing quoted market prices for similar securities or by using discount cash flow methods.
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SCHEDULE E - PART 1 - CASH
2 3

4 5 6
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Interest During Year Current Year Balance *
Open Depositories
JP MOrgan ChaSe........cocieiiieiseisicsisiisiniens evsiesessssesssssssessssessensessssssessnensesssensessnsensssensesssenses | avsreernnrernenn0:000 [rviiiiiiiiiiiiinnn0 |0 [ 1,413 L
0199999. Total - Open Depositories... XXX
0399999. Total - Cash on Deposit.. XXX
0599999, TOLAI CASN.......ceteee bbb XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAI

1. January 4 AR e | e 397,771 [7.July..coiiiieicinns 10. October.................
2. February... . 5. May... e ..5,534 [8. August... X 11. November.
3. March.......cocooennnnnn. 6. JUNE....oiiiiiiiiis | (1,158) [9. September......ccccee | coviiiieiiienina 498,864 [12. December.............
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SCHEDULE E - PART 2 - SPECIAL DEPOSITS

T4

1 2 3 5 6 7
Line Par or Book Statement Fair
Number Type Description of Deposit Where Deposited and Purpose of Deposit Value Value (a) Value
SPECIAL DEPOSITS WHICH ARE NOT FOR THE BENEFIT OF ALL POLICYHOLDERS
Arkansas
AR0000L.[.....cooeene. [T [ Flordia State Brd Ed Admn Cap Series B-ETM 7.500% 06/01/05 100,000 [ i 99,856 | i 102,202
ARDG990.  ATKBNSAS. ... ctersersieeseeeseesseesseessesssees st eee e eseeE e EE s EE 8 f 4448 E £ E £ E bbbt 100,000 [ i 99,856 | i, 102,202
Georgia
GA0000L. [ .. [T [ Flordia State Brd Ed Admn Cap Series B-ETM 7.500% 06/01/05 100,000 [ .ooiiinnninninninneenennn89,856 | i 102,202
GA99999. Georgia. 100,000 [ .ooiiinininninninenennn89,856 | i 102,202
lllinois
ILO000L. | ...cvrreves B...... US Treasury Bonds 5.625% 11/30/02 NBD Trust Co of lllinois, State Regirement. 350,000 351,247 | oo 361,484
1L00002. US Treasury Bonds 5.750% 08/15/10... NBD Trust Co of lllinois, State Regirement. .1,275,000 1,325,178 1,338,355
1L00003. |.... US Treasury Bonds 6% 08/15/09.. NBD Trust Co of lllinois, State Regirement. ..373,186 |... ...399,728
1199999, TllIMOIS. ...ttt sttt eeseesessese et sesseeeteestees e e 8888488 E 88 eEE £ L8 L8 eEEfeEE e ESeEE ek f ek f ekt eekenkenkenieenienntan eeEbeeeieeiieeiiesiieeiieesieisieiteiiieiieeiieeiieeiiiiiieiiesiieiiieiiieiiieiiieiieeiiiciiisiiesiiesiessissicsiicsiisiias 2,049,611 | . 2,099,566
Louisiana
LA0000L] ... B, [US Treasury Bonds 5.750% 08/15/10..........cc.ooceommrcissrecossssssssssssssssssessssssssssssssssseans I S e L L 100,000 | i 103,936 | i 104,969
LAD9999.  LOUISIAMA. 1.1t treserserssesseeesenssesssesssesesess st sessseseeEeeEeEE 28 eEE £ 8 4EE84EE 848 oA £EEeEE£EESeEEeeEESeEE ook f ekt eektenbeebeensnemtenntan oekieeiieeiieeiersieiiieisieiiseiieiiisiiieiiieiiieiiieiiieiiisiiisiieiiessieisiessissseesieesecsieesiossisssoeminonioee | toisesseeseseesnnias 100,000 [ oo, 103,936 | i, 104,969
Massachusetts
MAO000L.[............... B, [US Treasury Bonds 5.750% 08/15/10..........cc.ooccoormrcisrricossssessssssssssssssessssssssssssssssseans [ Massachusetts, State REGIrEMENL.........ccco...ccovrrccosrressrresessrsssssssssssssssessesessssseenes 100,000 103,936 | i 104,969
MA99999. Massachusetts.. ....100,000 ...103,936 ...104,969
New Mexico
NMO0000L.J............... B, [US Treasury Bonds 5.750% 08/15/10..........cc.ooceorrreissrecessssessssssssssssssessssssssssssssssseans [New Mexico, State REGITEMENL.........ovvcoirvcessercessriessrsssssssessssssssssssssessesssessssssssees 400,000 415742 | oo, 419,876
NIMOO0999.  INBIW IMEXICO. .ottt ettt sttt et et E e f e f £ eS8 E SR SEE 88 EE££EE4£EE SR 4EEE4EEeEEeeE et sentsentsesssetisn oekbesseisssssossisssisssssisssissssssssosssossisssssisisisisisotsiitsimssiissiesssessoessonsseessessessnnsssssnsssseas 400,000 415,742 | oo, 419,876
North Carolina
NC0000LJ.............. Buooosrrceiinnes [US Treasury Bonds 5.750% 08/15/10..........cc.ooceormrcissmicosssssssssssssssssssessssssssssssssssseans [North Carolina, State REQIEEMENL........ccoooccosrrccesrricssrrcessrseesssssssssssssssssssssessess | evsessenessessssssssesssssssssseneese £ 3,000 | eveossrsesossrsesssssssssssssonenseees 10952 | covvevssssmsesssssssssssssssssssssnees 78,727
NCO9999.  INOTHN CATONNAL ...ttt ittt ettt ettt bkt f 4 E £ Ef b bk eEembeeb st nemnbsemenbsnians feebesbssssssssssomsossosssesoessnsiemsessssssnsenssenanssnssssnsssesenansenssnsnsnnsssnsensssssessensensnnnnsnssneees | eveeessnsnessssssnsnsesssnsnesssssne £ 9,000 [ iisiissssssnsnsnisnsssssessnn L 1992 | iiiiiiisiseiiensisnsssessesensnssnans 78,727
Oklahoma
OKO0000L.[ ..o B...... 300,000 311,807 | i 314,907
0K99999. Oklahoma 300,000 311,807 | i, 314,907
Oregon
OR0000L.J...ccooorenoes B 260,000 270,232 272,919
OR99999. Oregon 260,000 270,232 272,919

Puerto Rico

PRO000L.J...ccoooeeoes [T [US Treasury Bonds 5.625% 11/30/02..........ocvvceoeirrveeisssersssesseeessessssessssssessesssssesseeees
PRY99GD.  PUBHO RICO. ... tetttttetste ettt sttt sttt £ 8 E s8££ b8 £ Ef b4 £EE bbb bbbt
XX99999. Total - All Special Deposits NOT Held for Benefit of all Policyholders, Claimants, & Creditors of the Company....
Lo LT LT LT O —

(@) Includes §.......... 0 cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.




